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This paper has been prepared by the EFRAG Secretariat for discussion at a public meeting of EFRAG FR TEG. The 

paper forms part of an early stage of the development of a potential EFRAG position. Consequently, the paper does 

not represent the official views of EFRAG or any individual member of the EFRAG FRB or EFRAG FR TEG. The paper 

is made available to enable the public to follow the discussions in the meeting. Tentative decisions are made in 

public and reported in the EFRAG Update. EFRAG positions, as approved by the EFRAG FRB, are published as 

comment letters, discussion or position papers, or in any other form considered appropriate in the circumstances. 

 Dynamic risk management 

Cover note  

Objective 

1 The objective of this session is to obtain feedback from EFRAG FR TEG members on the 

survey to be launched by EFRAG as a part of the DRM project 

Project status 

2 At their October 2024 meeting, the IASB finalised technical deliberations of the DRM 

project, discussed the due process steps and decided to set a comment period of 240 days 

for the DRM Exposure Draft (‘the ED’). All 14 IASB members confirmed they were satisfied 

the IASB has complied with the applicable due process requirements and has undertaken 

sufficient consultation and analysis to begin the process for balloting the ED. No IASB 

members indicated an intention to dissent from the proposals in the ED. 

3 The ED is expected to be published in H2 2025.  

The survey 

4 The objective of this survey is to collect input on the current dynamic interest risk 

management practice and capabilities of banks, insurers, financial conglomerates and 

other entities in the context of the upcoming DRM model. The survey results will be used 

as background data when preparing EFRAG’s draft comment letter on the future IASB’s ED 

on DRM as well as for the field-testing activities (expected to be launched after the 

publication of the ED). 

5 The questions included in the survey were discussed at EFRAG FIWG meeting on 5 May 

2025 and at EFRAG IAWG meeting on 6 May. Feedback received from EFRAG FIWG and 

IAWG members during these meetings has been taken into account for the current version 

of the questionnaire (agenda paper 03-02). 
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Questions for EFRAG FIWG  

6 Do you have any comments or suggestions regarding the questions included in the 

survey (agenda paper 03-02)?  

7 Do you have any comments or questions regarding the actual status of the DRM project? 

Next steps 

8 The survey is intended to be published in the second half of May 2025. 

9 The deadline for participants to submit replies to the survey will be 30 June 2025. 

10 The EFRAG Secretariat will continue to monitor the IASB developments on the project and 

provide update to the EFRAG FIWG, EFRAG IAWG, EFRAG FR TEG and EFRAG FRB. Also, the 

EFRAG Secretariat is preparing the organisation of a field testing of the proposed DRM 

model. 

11 The EFRAG Secretariat is planning to launch a second questionnaire which will be more 

related to the details in the proposed DRM model after the ED has been published. 

Agenda papers  

12 In addition to this cover note, the agenda paper for this session is: 

(a) Agenda paper 03-02 – EFRAG’s questionnaire on current dynamic interest rate risk 

management practice in the context of the IASB’s Dynamic Risk Management 

model. 


