EFRAG FR TEG meeting
(W EFRAG 20 March 2026
Finaneial reporting Paper 05-01

EFRAG Secretariat: G. Borisova, J. Boualla,

V. Dionelis, A. Sivash, and R. Sommer

This paper has been prepared by the EFRAG Secretariat for discussion at a public meeting of EFRAG FR TEG. The
paper forms part of an early stage of the development of a potential EFRAG position. Consequently, the paper does
not represent the official views of EFRAG or any individual member of the EFRAG FRB or EFRAG FR TEG. The paper
is made available to enable the public to follow the discussions in the meeting. Tentative decisions are made in
public and reported in the EFRAG Update. EFRAG positions, as approved by the EFRAG FRB, are published as
comment letters, discussion or position papers, or in any other form considered appropriate in the circumstances.

Assessment of the interest in a voluntary template for SMEs at the
European Single Access Point to facilitate financing

Cover Note

Objective

1 The purpose of this session is to finalise EFRAG FR TEGs’s recommended Draft Assessment
Report on the interest in a voluntary template for SMEs at the European Single Assess Point
(‘ESAP’).

Background of the project

2 In July 2025, the European Commission (the EC) requested EFRAG to assess the market
interest and potential structure of a voluntary reporting initiative for SMEs, particularly for
innovative, fast-growing companies and startups. The request was initiated following the
March 2024 Eurogroup statement, which highlighted that Europe risks falling further
behind globally in competitiveness and growth, and listed priority areas for action focused
on the European capital markets, including boosting risk capital to help European
businesses, especially innovative, fast-growing companies and startups.

Background of the EFRAG discussions

3 The EFRAG Secretariat presented the feedback EFRAG had received from interviews and
surveys on the interest in the voluntary template at the 11 February 2026 EFRAG FR TEG
meeting. At that meeting, it was decided that the EFRAG Secretariat should prioritise
issuing a Draft Assessment Report for public consultation and during the consultation
period continue interviewing relevant stakeholders, particularly in underprepresented
categories.

Key discussion points for the session

4 As the main feedback received from the interviews conducted by the EFRAG Secretariat
were presented on 11 February, the EFRAG Secretariat will not present the content of the
Draft Assessment Report at the 20 March 2026 meeting. After being asked for any initial
comments, EFRAG FR TEG members will be asked for comments on the following parts of
the Draft Assessment Report:

(a) notes to constituents (including specific questions asked);

(b)  the cover letter addressed to Commissioner Albuquerque;

EFRAG FR TEG meeting 20 March 2026 Paper 05-01, Page 1 of 2



Topic — Cover Note

(c)  the Executive Summary included in the [Draft] Assessment Report;
(d)  Part1 of the [Draft] Assessment Report;
(e)  Part 2 of the [Draft] Assessment Report;

(f) Part 3 of the [Draft] Assessment Report.

Questions for EFRAG FR TEG

5 Does EFRAG FR TEG have any comments to the parts of the Draft Assessment Report
listed in paragraph 4?

6 Does EFRAG FR TEG recommend the EFRAG FRB to issue the Draft Assessment Report
for public consultation?

Next steps

7 Following a recommendation by EFRAG FR TEG to issue the Draft Assessment Report, the
EFRAG FRB will be asked to approve the publication of the Draft Assessment Report.

8 During the consultation period, the EFRAG Secretariat will continue to collect input on the
interest in a voluntary template on ESAP for SMEs.

9 EFRAG FR TEG will be informed about the input collected and asked to finalise its
recommended Assessment Report in June 2026.

10  The final Assessment Report should be submitted to the European Commission by 30 June

2026.

Agenda Papers

11  In addition to this cover note, agenda papers for this session are:
(a)  Agenda paper 05-02 — [Draft] Assessment Report;

(b)  Agenda paper 05-03 — Draft version of the summary of feedback collected by EFRAG
— for background only.
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