
International Valuation 
Standards  Exposure Draft
Building trust in valuation

19th March 2026

Nicolas Konialidis, CFA, CVA, ASA-BV
Asia Director, Technical Director, Business Valuation Board



IVSC’s mission
Working with our partners, including other standard setters, 
regulators, Valuation Professional Organisations, valuation 
service providers, and the end users of valuation information: 

The IVSC’s mission is to build trust in valuation by:

• Establishing globally consistent, high-quality International 
Valuation Standards (IVS) across all asset classes, and by 

• Encouraging quality valuation professionalism globally.  

In achieving this, the IVSC seeks to support business, 
strengthen financial markets and protect the public interest. 



Board of Trustees

Memberships & Standards 
Recognition Board 

Advisory Forum Standards Review Board

Europe Committee

Asia Committee

Provides independent oversight

Leads market-facing efforts to 
embed IVS and build capacity

Acts as a conduit between VPOs and 
the technical boards

Oversees and ensures full coordination between 
technical boards; leads on ITC has responsibility for 

the ‘General Standards’ chapters of the IVS

Leads market-facing efforts to 
promote and embed IVS across 

European markets

Leads market-facing efforts to 
promote and embed IVS across 

APAC markets

Tangible Assets Business Valuation Financial Instruments

These Boards are comprised of global valuation experts from more than 30 countries. They lead 
development of and public consultation on the Standards, meeting physically three times a year and 
virtually through monthly calls to review and propose updates to the IVS.

Technical Boards responsible for drafting and consulting on asset-specific standards

Latam Committee
Leads market-facing efforts to 

promote and embed IVS across 
Latam markets



• Best practices in the 
application of IFRS.

• Compliance with 
local rules.

• Valuation of PE and 
other funds.

• Interaction between 
issuers, accountants, 
auditors and 
valuation 
professionals (CBVI)

IVS

“Intended use”

Financial Reporting Tax & Policy LendingM&A and 
Transactions

• Best practices by 
advisers.

• Fairness Opinions…
• IP transfers, 

Licensing, co-
branding.

• Liquidation

• Example of Australia:
• “Market Value” as 

appropriate basis.
• Valuations by one of 

3 IVSC members 
(API, AVI, RICS).

• IRS Circular 230?
• UN-Habitat –

valuation of 
unregistered land.

• Asian Development 
Bank (ADB)

• Input for Adjusted 
Market Value used 
by European banks 
under Capital 
Requirements 
Regulation (CRR)

• UOB (Singapore): 
lending against IP 
(Details TBC)

Disputes

• Used by Expert 
Witnesses (though 
not compliant)

• IVS referenced by 
Courts / Arbitration 
Chambers in 
disputes. (“Market 
Value”)

“Principles Based”

Valuations always have an Intended Use

“Asset” or “Liability”

chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/cpab-ccrc.ca/docs/default-source/thought-leadership-publications/2025-cpab-cbv-publication-valuation-en.pdf
https://unhabitat.org/valuation-of-unregistered-lands-a-policy-guide#:~:text=Unregistered%20land%20rights%20may%20account,based%20on%20existing%20valuation%20methods.
https://unhabitat.org/valuation-of-unregistered-lands-a-policy-guide#:~:text=Unregistered%20land%20rights%20may%20account,based%20on%20existing%20valuation%20methods.


Continued Engagement with IOSCO

• Several years of constructive engagement between IOSCO and IVSC, 
including since Statement of Cooperation (2022).

• IOSCO develops, implements and promotes adherence to 
internationally recognized standards for securities regulation.

• This development is a strong signal to regulators, auditors, and 
investors that valuation is a critical component of financial reporting 
and that professional, IVS-compliant valuations are essential to market 
confidence.

• Focus on valuations for Financial Reporting.
• The IVSC has established a dedicated Financial Reporting Project Group. 

• The Group will advise the IVSC on the development of a dedicated 
section to support valuers who perform valuations for financial 
reporting purposes. 

• IVS for other valuation purposes will remain unchanged.
• The IVSC will receive input from IOSCO, IFIAR, IASB and IAASB.

IOSCO’s Statement 
(2 November 2025)

“IOSCO emphasizes the need for 
international consistency of high 

quality valuation information 
included in financial reporting to 

provide investors with relevant and 
reliable financial information.”

https://ivsc.org/ivsc-statement-on-ioscos-call-for-high-
quality-valuation-information-in-financial-reporting/ 

chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.iosco.org/library/pubdocs/pdf/IOSCOPD802.pdf
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Context to IVS Revision

After the 2024 Agenda consultation, the IVSC Standards Review Board 
(SRB) launched this major initiative to adapt the IVS to:

• Ongoing changes in global markets and global valuation practices, 
including the increased use of technology and the abundance of 
available data sources.

• Increased use of artificial intelligence or other technology-based tools 
and resources that employ opaque or non-transparent logic by valuers 
in the performance of valuations.

• Additional demands to address new types of assets or liabilities and to 
expand the application of valuations into areas such as sustainability.

• Increased demand by stakeholders, including financial institutions, 
investors, and regulators, for clarity related to valuation process and the 
management of valuation risk, through quality controls.



IVS Enhancements

• Revisions to Glossary to include new definitions such as the inclusion of 
definitions for quality control and sustainability.

• Introduction of a new chapter titled IVS 107 Quality Controls.

• Amendment of Business Valuation Asset Standards for alignment with the 
General Standards; revisions to section on Capital Structure 
Considerations; introduction of new section on Calibration.

• Inclusion of new requirements on physical inspection within the tangible 
asset standards; merger of IVS 400 Real Property Interests and IVS 410 
Development Property.

• Consequential amendments to IVS 500 to align with the revisions to the 
General Standards and to provide additional clarity to users and other 
stakeholders (e.g., valuers, clients, regulators, and investors).



IVS General Standards

IVS Asset Standards

Legal, statutory, and regulatory or other authoritative requirements appropriate to the 
purpose and jurisdiction of the valuation. If in conflict with IVS the requirements should 
be prioritized, explained, documented and reported.

Any other deviations would render the valuation not compliant with IVS

IVS Complement Other Constraints
IVS 100.40 Compliance hierarchy – Compliance is a function of:

IVS are complementary, not a substitute for other standards: IFRS, Rules of the Court



Overview of General Standards

Valuation 
Framework

Scope of 
Work

Bases of 
Value

Valuation 
Approaches

Data & 
Inputs

Valuation 
Models

Documentation
& Reporting

IVS 100 IVS 101 IVS 102 IVS 103 IVS 104 IVS 105 IVS 106 IVS 107

Quality 
Controls

• The General Standards are aligned with best practices workflow in valuation.

• IVS aim to make valuations accurate, complete, timely, and transparent.

• Compliance with the Standards minimises the risk of errors and misunderstandings.

• The Standards protect the valuer, its clients and the intended users of the valuation report.

• Valuations revolve around professional judgement and professional scepticism.



Overview of Proposed IVS Revisions 
(General Standards)

1. Glossary includes new definitions for business, financial instrument, non-financial liability, quality control 
and sustainability.

2. Glossary includes minor revisions to the definitions of ESG, liability, liquidation value. professional 
scepticism, significant, tangible asset, valuation review and valuation risk, to provide additional clarity.

3. Integration of Structure of IVS within IVS 100 Valuation Framework.

4. Additions to IVS 101 Scope of Work to include: range, significant use of artificial intelligence or other 
technology-based tools and resources, service organisations, sustainability considerations and the IVS 
asset standards to be considered within the valuation.

5. Revisions to IVS 104 Data and Inputs to include requirements for the significant use of artificial 
intelligence or other technology-based tools and the inclusion of a new section on the “Use of 
Management or Client Data”.

6. Revisions to IVS 104 Data and Inputs: Appendix to incorporate sustainability considerations.



Overview of Proposed IVS Revisions
(General Standards) - Continued

7. Revisions to IVS 105 Valuation Models to incorporate requirements in relation to valuation models using AI 
and/or other technology-based tools. 

8. Revisions to IVS 106 Documentation and Reporting to include documentation requirements in relation to the 
significant use of artificial intelligence or other technology-based tools.

9. Revisions to IVS 106 Documentation and Reporting, to include reporting requirements in relation to; range, 
the proposed significant use of artificial intelligence or other technology-based tools and resources, service 
organisations, sustainability considerations and the IVS asset standards to be considered within the 
valuation.

10. Moving the requirements on “Allocation of Value” from IVS 102 Bases of Value to IVS 106 Documentation and 
Reporting.

11. Creation of a new chapter: IVS 107 Quality Controls.



IVS Glossary
• Asset or Assets

• Basis (bases) of Value

• Business

• Client

• Cost(s) (noun)

• Discount Rate(s)

• Environmental, Social and 
Governance (ESG)

• Equitable Value

• Equity instrument

• Financial Instrument 

• Input

• Intangible Asset 

• Intended Use

• Intended User 

• Investment Value 

• Jurisdiction 

• Liability 

• Liquidation Value 

• Market Value 

• Must 

• Observable Data

• Price (noun) 

• Professional Judgement

• Professional Scepticism 

• Quality Control

• Service Organisation 

• Should 

• Significant

• Specialist 

• Sustainability

• Synergistic Value 

• Tangible Asset 

• Valuation 

• Valuation Approach 

• Valuation Date 

• Valuation Method 

• Valuation Model 

• Valuation Process 
Review 

• Valuation Review 

• Valuation Risk 

• Value (noun) 

• Valuer 

• Value Review

• Weight 



IVS Asset Standards

Asset Standards provide requirements in addition to the 
General Standards for specific types of assets and 
liabilities as follows:

• IVS 200 Businesses and Business Interests

• IVS 210 Intangible Assets

• IVS 220 Non-Financial Liabilities

• IVS 230 Inventory

• IVS 300 Plant, Equipment and Infrastructure

• IVS 400 Real Property Interests

• IVS 500 Financial Instruments

ASSET STANDARDS



Revisions
• Revised structure to follow General Standards.
• New sections on valuation framework, scope of work, data and 

inputs, valuation models and documentation and reporting.
• Revisions to Capital Structure Considerations to provide 

additional detail.
• New section on Calibration.
• Further revisions to provide greater clarity. 

IVS 200:
Businesses & 
Business Interests

• Revised structure to follow 
General Standards, 

• Revised capital structure 
considerations and 

• New section on Calibration.

BUSINESS VALUATION & 
INTANGIBLES

Contents Paragraphs
Overview 10
Introduction 20
Valuation Framework 30
Scope of Work 40
Bases of Value 50
Valuation Approaches and Methods 60
Market Approach 70
Income Approach 80
Cost Approach 90
Data and Inputs 100
Valuation Models 110
Documentation and Reporting 120
Special Considerations for Businesses and Business Interests 130
Ownership Rights 140
Operating and Non-Operating Assets 150
Capital Structure Considerations 160
Calibration 170



Revisions
• Revised structure to follow General Standards.
• New sections on valuation framework, scope of work, data and 

inputs, valuation models and documentation and reporting.
• Further revisions to provide greater clarity. 

IVS 210:
Intangible Assets

BUSINESS VALUATION & 
INTANGIBLES

• Revised structure to follow 
General Standards 

• Revisions to provide greater 
clarity.

Contents Paragraphs
Overview 10
Introduction 20
Valuation Framework 30
Scope of Work 40
Bases of Value 50
Valuation Approaches 60
Market Approach 70
Income Approach 80
Cost Approach 90
Data and Inputs 100
Valuation Models 110
Documentation and Reporting 120
Special Considerations for Intangible Assets 130
Discount Rates 140
Intangible Asset Economic Lives 150
Tax Amortisation Benefit 160



IVS Consultation 
Timeline

International Valuation Standards (IVS) are 
developed in an open and transparent way through 
public consultation. The consultation period on the 
proposed changes opens on 30 January 2026 for 3 
months until 30 April 2026.

Comments can be submitted in the following ways:

By personal letter or email to:

• By email to aaronsohn@ivsc.org 
• online via the IVSC website 
• Link to PDF on website 

mailto:aaronsohn@ivsc.org
mailto:aaronsohn@ivsc.org
mailto:aaronsohn@ivsc.org


IVS  Exposure Draft 
Key Dates

Published 30th January 2026
• IVS Exposure Draft 
• IVS Exposure Draft Red Line 
• IVS Summary of Exposure Draft Changes & Consultation Questions
• IVS Exposure Draft Basis of Conclusions
• Comments due – 30th  April 2026.

Subject to the responses, target dates are:

Publish 31 January 2027
• IVS (Effective 31 January 2028) 
• IVS Basis of Conclusion (Effective 31 January 2028) 
• IVS (Effective 31 January 2028)  Red Line



This global survey is designed for valuation providers and seeks to capture current market practice 
regarding Environmental, Social and Governance (ESG) factors and Sustainability considerations in 
valuations. 

Responses may be provided individually or on behalf of an organisation.

The ESG/Sustainability Survey 2025-26 results for valuation providers are expected to be published 
later in 2026.

https://ivsc.org/esg-sustainability-survey-2025-26/ 

IVSC ESG/Sustainability Survey 2025-26
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Thought 
leadership
The IVSC leads and facilitates 
dialogue on valuation matters with 
all stakeholders in the valuation 
process.

Perspectives Papers are issued 
regularly and these address 
pertinent topics which are shaping 
valuation and the valuation 
profession.  



Thank you

WWW.IVSC.ORG

• IVS Exposure Draft 

• Consultation opens on 30 January 2026.

• Consultation closes 30 April 2026
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