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Assessment of the Addition to IFRS S2 in ESRS E1 

Background  

1 One of the changes in the revised text of the CSRD directive released the 30 June 
2022 relates to the interoperability of ESRS with international initiatives, including 
IFRS Sustainability Standards.  

2 In the articles the following text has been included:  

The standards shall avoid disproportionate administrative burden on undertakings, 
including by taking account to the greatest extent possible the work of global 
standard-setting initiatives for sustainability reporting as required by paragraph 3, 
point (a).  

3 In the recitals, the following text has been included:  

To avoid unnecessary regulatory fragmentation that may have negative 
consequences for undertakings operating globally, European standards should 
contribute to the process of convergence of sustainability reporting standards at 
global level, by supporting the work of the International Sustainability Standards 
Board (ISSB). European standards should reduce the risk of inconsistent reporting 
requirements on undertakings that operate globally by integrating the content of 
global baseline standards to be developed by the ISSB, to the extent that the content 
of the ISSB baseline standards is consistent with the EU’s legal framework and the 
objectives of the European Green Deal.  

4 One of the topics recurring in the outreach activities so far has been the level of 
alignment with the content of IFRS S1 and S2, including from some stakeholders, 
the suggestion to achieve a higher level of alignment of the concepts and 
terminology.  

Objectives of this session  

5 In preparation of the work needed to achieve a higher alignment in concepts and 
terminology, this session aims at assessing the technical rationale supporting the 
requirements (additional disclosure requirements, additional application guidance) 
in ESRS E1 that are additions to equivalent concepts in IFRS S2.   

Papers for this session  

6 In addition to this cover note, Agenda Paper 02.02 is provided.  
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Questions to TEG members  

7 For each of the items identified in the last column of the tables in Agenda Paper 
02.02 for this session, please provide in the meeting your view, i.e. whether you 
agree to confirm the specific addition to IFRS S2, considering the rationale 
provided. If you disagree please explain why. Your views are tentative at this 
stage, as decision making will only start after the end of the consultation.  

 

 

 


