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EFRAG SECRETARIAT PAPER FOR PUBLIC MEETING 

This paper has been prepared by EFRAG Secretariat for discussion at a public meeting of the EFRAG 
Board. The paper does not represent the official views of EFRAG or any individual member of the EFRAG 
Board or EFRAG TEG. The papers are made available to enable the public to follow the discussions in the 
meeting. Tentative decisions are made in public and reported in EFRAG Update. EFRAG positions as 
approved by the EFRAG Board are published as comment letters, discussion or position papers or in any 
other form considered appropriate in the circumstances. 

Conceptual Framework  

Objective and background 

1 At its 21 – 22 July 2015 meeting, the EFRAG Board decided on a list of issues it 
needed to form opinions on before forming preliminary views on the IASB Exposure 
Draft Conceptual Framework for Financial Reporting. The list is reproduced in the 
Appendix to this paper and can be amended by the EFRAG Board as it carries out 
its discussions. 

2 The purpose of this session is to discuss one of the issues: the role and status of 
the Conceptual Framework, in IFRS and in Europe. The remaining issues will be 
considered at the forthcoming meetings of the EFRAG Board as indicated in the 
Appendix. 

Meeting with EFRAG TEG 

3 At its 21 – 22 July 2015 meeting, the EFRAG Board also decided to consider 
whether it would be possible to hold a joint meeting with EFRAG TEG on some 
issues related to the Conceptual Framework. It is currently being considered 
whether it would be possible to hold such a meeting towards the end of October 
2015. 

Papers for the session 

4 In addition to this cover note, the following papers have been prepared for the 
session: 

(a) Paper 03.02 - The role and status of the Conceptual Framework in IFRS and 
in Europe. 
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Appendix – Issues to consider related to the Conceptual Framework 

1 At its 21 – 22 July 2015 meeting the EFRAG Board identified the following issues to 
be considered prior to forming preliminary views on the IASB Exposure Draft 
Conceptual Framework for Financial Reporting: 

(a) What the EFRAG Board expects from the revised IFRS conceptual framework 
and the extent to which the ED fulfils those expectations. 

(b) The role and status of the Conceptual Framework, in IFRS and in Europe. 

(c) The objective of financial reporting, including the identified users and their 
information needs, in line with the scope of the IAS Regulation in Europe. 

(d) How reliability matters, from a European perspective. 

(e) Distinction between liabilities and equity, in interaction with economic growth. 

(f) Reporting of financial position and performance, having regard for how this 
serves long term investment in Europe: 

(i) Basis for selecting measurement methods. 

(ii) Distinction if any between profit or loss and OCI and basis for recycling. 

2 EFRAG staff suggests to discuss these issues at the following meetings: 

Date: Issues: 

1 September 2015 The role and status of the conceptual framework, in IFRS 
and in Europe. 

21 September 2015 What the EFRAG Board expects from the revised IFRS 
conceptual framework and the extent to which the ED 
fulfils those expectations. 

The objective of financial reporting, including the identified 
users and their information needs, in line with the scope 
of the IAS Regulation in Europe. 

Distinction between liabilities and equity, in interaction 
with economic growth. 

28 October 2015 (or 
a joint meeting with 
EFRAG TEG) 

How reliability matters, from a European perspective. 

Reporting of financial position and performance, having 
regard for how this serves long term investment in Europe: 

 Basis for selecting measurement methods. 

 Distinction if any between profit or loss and OCI and 
basis for recycling. 

 

 


