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This paper has been prepared by EFRAG Secretariat for discussion at a public meeting of the EFRAG
Board. The paper does not represent the official views of EFRAG or any individual member of the EFRAG
Board or EFRAG TEG. The papers are made available to enable the public to follow the discussions in the
meeting. Tentative decisions are made in public and reported in EFRAG Update. EFRAG positions as
approved by the EFRAG Board are published as comment letters, discussion or position papers or in any
other form considered appropriate in the circumstances.

IASB Agenda Consultation 2015

Background

1

The IFRS Foundation Due Process Handbook requires the IASB to undertake a
public consultation on its work plan every three years. The 2015 agenda
consultation is the second time that the IASB has undertaken this public consultation
and was published on 11 August with a deadline of 31 December 2015 (paper
02.03)

Request for Views (RfV) 2015 Agenda Consultation

2

The purpose of the IASB 2015 Agenda Consultation is to gather views on:
(a) the strategic direction and balance of the work plan of the IASB; and

(b) whether three years is the appropriate period between future Agenda
Consultations.

The RfV seeks input only on the IASB work plan and covers the period mid-2016
until mid-2020. The other activities, such as education and content services, other
implementation support, the IFRS Taxonomy, the impact of developments in
technology and whether they are supporting adequately the consistent application
of IFRS, are considered in the IFRS Foundation’s Trustees’ Review of Structure and
Effectiveness: Issues for the Review as issued on 7 July with a deadline for
comment of 30 November 2015.

EFRAG’s consultation on its proactive agenda

4

The EFRAG Board decided in its meeting of 21-22 July to integrate the consultation
on its own proactive agenda with the Draft Comment Letter on the IASB Agenda
Consultation in order to seek the views of our constituents at the same time. This
consultation on EFRAG’s proactive agenda seeks views on both the development
of EFRAG's proactive work over the recent years and EFRAG’s future proactive
agenda.

EFRAG carried out a public consultation in 2010 on its proposed work programme
for proactive work in Europe. EFRAG issued a feedback statement concluding that
overall respondents were supportive of EFRAG's proactive work and reinforced its
importance as one of EFRAG's core activities. EFRAG's proactive work needed to
be focused, practical and reach the widest possible audience. As a response to the
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IASB Agenda Consultation and EFRAG Proactive Consultation

input received including the request how users use financial information, EFRAG
added two new projects to its proactive agenda:

(a) The use of information by capital providers (resulting in an academic literature
review, cosponsored by EFRAG and ICAS, published in December 2013 and
a paper in EFRAG Short Discussion Series — The use of information by capital
providers, implications for standard setting in January 2014. Following the
literature review EFRAG and ICAS agreed to sponsor an empirical study of
how information is used by professional investors, the study is expected to be
published by the end of 2015); and

(b) IFRS in Separate Financial Statements (Discussion Paper published August
2014 jointly with the Dutch, Italian and Spanish Standard Setters).

EFRAG TEG

6 EFRAG TEG will be asked for input for the EFRAG Draft Comment Letter on the
Request for Views 2015 Agenda Consultation in its meeting of 10 and 11
September.

Outreaches
7 During the consultation period EFRAG will organise outreaches:

(a) jointly with National Standard Setters and other interested organisations and
in cooperation with the IASB to organise national outreach events or
participate in meetings; and

(b) A half day Brussels event seeking input from European stakeholders.
These events will also address the IFRS Foundation 2015 Request for Views
Trustees’ Review of Structure and Effectiveness: Issues for Review.

Supporting Papers

8 There are the following supporting papers for the session:

(a) Paper 02.02 Note to obtain input for EFRAG Draft Comment Letter on IASB
Agenda Consultation and EFRAG’s Consultation on its proactive agenda.

(b) Paper 02.03 IASB Request for Views 2015 Agenda Consultation
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