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Message 
On Question 1 of the Discussion Paper, on point c I would like to comment the following. We 
constantly see that the major challenge for investors in understanding sustainability information 
is that they are used to quantitative data as a standard for financial information and often find it 
extremely challenging to interpret qualitative statements that are often a major part of 
sustainability information or cannot see a clear translation of quantitative non-financial data 
(esp. such that refers to future events) into relevant current financial data. Therefore a 
systematic approach is very much needed to help investors understand and correctly interpret 
non-financial qualitative and quantitative data and how it relates to financial quantitative data - 
which for me very much backs the need for IASB to develop explicit connectivity-related 
requirements for information within and outside the financial statements. 

 
On Question 4 letter b, I want to reinforce my very strong support for the statement made in 
5.22. 

 
On Question 7, I would like to make reference to our ongoing discussions with the Bulgarian 
Stock Exchange, specifically the growth market for SMEs "BEAM". We have clear indications by 
investors that both financial and non-financial "key performance indicators" should be made 
available in a systematically uniform manner that allows investors to very quickly make 
comparisons between different companies (including across different sectors) when making 
investment decisions. As they often want to also benchmark where a company is regarding a 
"sector average" they also need to be able to quickly aggregate such data across several 
companies to build such "industry level" KPIs. Therefore, we are very supportive of developing 
better tools that make tagging, extracting and processing such information easy for investors. 
Making this process simple would also greatly benefit European retail investors who do not have 
access to complex AI tools but still represent a major part of the addressable investor market. 
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