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Welcome & Opening

Benoit Jaspar

Administrative Board President
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Agenda of the day

10:30 - 10:35

10:35 - 11:30

11:30 - 12:00

12:00 - 12:30

12:30 - 13:30

Opening & Welcome

PANEL

Reflecting on 25 Years of EFRAG:
Key milestones and impact

Networking break

FIRESIDE CHAT
What’s ahead for corporate
reporting in Europe?

PANEL

Advancing connectivity in corporate
reporting: practice and future direction

' 13:30-15:00

15:00 - 16:00

16:00 - 16:15

16:15 - 16:30

16:00-17:30

Networking lunch

PANEL

What’s next after the Omnibus?
Opportunities and Challenges of ESRS
and Voluntary Reporting

Keynote

Closing remarks

Networking reception




Reflecting on 25 Years of EFRAG:

Key Milestones and Impact

Panel moderated by Hans Buysse, Former EFRAG Administrative Board President
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PANEL

Reflecting on 25 Years
of EFRAG:
Key Milestones and Impact

Moderator:

Hans Buysse Saskia Slomp

Former EFRAG CEO
Administrative Board EFRAG
President

Chair
EFFAS
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Reflecting on 25 Years
of EFRAG:
Key Milestones and Impact

Karel Van Hulle

Former European Commission




PANEL
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Stig Enevoldsen
Former EFRAG TEG Chair




The Transformation of EFRAG
Key milestones
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EFRAG was Accounting Facilitation of Dlni;ltugnce e N quality gave
enhanced Activities in debate in the e L ommen influence

several times Europe EU etters
over the years (PAAINE)
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The Transformation of EFRAG
Becoming the European voice on accounting

S B

Transparent and EFRAG became EFRAG as the
open due process the European only Neutral,
Accounting Voice Pan-European

Body
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Reflecting on 25 Years
of EFRAG:
Key Milestones and Impact

Jeroen Hooijer
Advisor

European Commission
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Reflecting on 25 Years
of EFRAG:
Key Milestones and Impact

Anne Francoise Mélot
Rapporteur Maystadt Report

European Commission




Philippe Maystadt’s main conclusions
Keep IFRS global, make Europe influential
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Commitment to global Clarify the “European One European voice
IFRS and standard-by- public good” criterion upstream
standard endorsement and strengthen the
idence base
. J J - J
Comparability is the More explicit attention Governance reform so
core benefit to prudence Europe can:
Carve-ins only with Financial stability and » Coordinate positions
extreme caution growth early
» Speak credibly to IASB
Better EU impact (with ARC/Parliament
assessments/field testing more engaged earlier).

25 Years of EFRAG:
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Philippe Maystadt report 2013

Three options for Europe's voice on IFRS

Transform EFRAG *

Add a high-level Board
validating IASB comment
letters & endorsement advice

Economic impact of standards:

TEG remains the technical
engine

Stronger NSS/stakeholder
integration

2,

Move the role to ESMA

Closer link to enforcement,
rationalisation of resources

Strong opposition from
stakeholders

» Risk of enforcement
dominating standard-setting

» Risk of IFRS becoming more
rules-based

Leading the Next Era of Corporate Reporting

25 25 Years of EFRAG:
years

©

Create an EU Agency

* Highest public-legitimacy
signal

e Unrealistic in the short term

» Cost
» Time to build
» Limited scope

#EFRAG25
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Reflecting on 25 Years
of EFRAG:
Key Milestones and Impact

Patrick de Cambourg

Former EFRAG Sustainability Reporting
Board Chair




A European Endeavour
An exceptional collective journey over nine years

2017 - 2019
Foundations

2020 - 2021
The Mandate(s)

2020 - 2022
Milestones under the PTFs

2022 - 2025
Institutionalisation via
SRB, SR TEG & Secretariat

Initial discussions on non-
financial information led by
Jean-Paul Gauzeés in Rome

Creation of the LAB: 2 Reports

Report presented to the French
Government

Technical discussion with the EC
(Olivier Guersent, Sean
Berrigan, Alain Deckers)

Political statement by Valdis
Dombrovskis, EC Executive VP

EC's request for technical advice,
mandating EFRAG to undertake
preparatory work for EU standards

Launch of the PTF approach
(under contributions in-kind)

EC's request to elaborate draft
ESRS

25 25 Years of EFRAG:
years Leading the Next Era of Corporate Reporting

Feb 2021: PTF-NFRS proposals for a
relevant and dynamic EU sustainability
reporting standard-setting

March 2021 : Jean-Paul Gauzeés report
on Potential need for changes to the
governance and funding of EFRAG

Apr 2021 : Draft CSRD tabled by EC &
ensuing discussions (EC, EP, Council,
MS)

Apr 2022 : PTF-ESRS 12 draft standards
to be submitted to public consultation

June 2022 : Adoption of CSRD by co-
legislators

Jan-May 2022 : New governance in
place, Admin Board, SRB & SR TEG
appointed, Secretariat built up

Nov 2022 : Adoption of ESRS Technical
Advice

July 2023 : Adoption of initial ESRS
delegated act

Implementation support activities (ICs,
Q&A, digital taxonomy, Hub...)

Adoption of VSME Technical Advice,
SME ecosystem

Nov 2025 : Adoption of amended ESRS
Technical Advice

#EFRAG25



Multi-stakeholder team momentum :

Tribute to committed, dedicated and energetic contributors

H. Dyrstad, H. Fink, H. Lucius,
H. Munck, |. Boixo, I. Gavin
Perez, |. Guba, I. Schoemann, J.
Dahl, J. De Meyer, J. Desloires,

A. Barkman, A. Basista, A.
Bassen, A. Brett, A. Clarke, A.
d'Eri, A. Deckers, A. Deroo, A.
Dubois, A. Faure-Schuyer, A.

Fuertes Zurita, A. Garcia Burillo,
A. Gasperini, A. Giannini, A.
Grochowska, A. Hasselmeyer, A.
Heredia Caldeiro, A. Horn, A.
Houser, A. Jakobs

J. E. Grova, J. Gardenier, J.
Grimheden, J. Henry, J.

J. Kélzer, J. L. Lizcano

A. Kuijpers, A. Levrau, A.
Lindberg, A. McCarthy, A.
Middleton, A. Palinska, A.
Perversi, A. Peyrard, A. Pol
Velasco, A. Pugliese, A.
Robillard, A. Shpak, A. Sternisko,
A. Tanhuanpaa, A. Vaccaro, A.
van Selm, A. Veidner, A.
E F R Q G Werner-Bugiel, A.-C. Ducrocq, B.
B. de Anta, B. Frey, B. Giner, B. Bande
Janus, B. Mogensen, B. Peghin,
. B. Renier, B. Varela, C. Bage- .
Friborg, C. Baumann, C. Chiari,
C. de Paula Coelho, C. de
Roussel de Preville, C. Del Prete,
C. Hell, C. Larsson, C. M. Abela,
C. Martins, C. Mattea, C. Mio

K. Paape, K. Sen, K. Vares-
Wartiovaara, L. Alcaide Cabré,

Fantini, L. Giraldi, L. Girella, L.
Hendrickx, L. Kaspar, L. Keys, L.
Lemessiou, L. Nielsen, L. Ortar,
L. Piacenza, L. Rivat, L. Schiavo,
L. Sorrentino, L. Vansteenkiste

L. Waninger, L. Watson, L.-H.
Devant, M. Alexiou, M. Bianchi,
M. Brom, M. Bande, M. D.
Urrea Sandoval, M. Dicorato, M.
Doblado, M. Falk, M. Filippo, M.
G. Peries, M. Gaudry, M.
Goebbels, M. Huysentruyt, M.
Jurca, M. Kolb, M. Krawczynska,
M. Lacroix

C. Moreno, C. San! , C.
Saporetti, C. Soderlund, C.
Toepfer, C. Zielke, D. Andries, D.
Calace, D. Cholakova, D.
Gibassier, D. Katsagounos, D.
Kubessa, D. Merla, D. Saronova,
D. Schmitlin, D. Slevin, D. Ugurlu,
D. Vermijs, E. A. Kivisaari, E.
Aymard-Young

N. Antheaume, N. Bacaro, N.
Fisch, N. Kamp-Roelands, N.
Madan, N. Markota Vukic, N.
Réttmer, N. Westerkamp, O.
Carolan, O. Didriche, O. Ekdahl,
0. Liakh, O. Scherer, P. A. O.
Tornqvist, P. Barzaghi, P.
Biernacki, P. de Cambourg, P.

E. Beral, E. Bevilacqua, E. Bloch,
E. Bruna, E. Cordano, E. Dugelay,
E. Duvaud, E. Flor, E. Gambert, E.

Ortiz Martinez, E. Philopova, E.
Plinke, E. Spitteler, E. Trouvain,
F. Eder, F. Ferreira, F. Fragassi, F.
F. Gregor, F. Mikhail, F. Genoni, F. Girolami, F. Grall

Micilotta, F. Watson, G.

Bone, G. de Montchalin, G.

Dicuonzo, G. Faedo, G. .
Genuardi, G. Gloukoviezoff,
G. Ivernel, G. Lialiouti, G.
Manca, G. Mazzocco, G.
Milici, G. Navaro, G.

Diaz, P. Faria, P. Garcia Mora

Ranzato, G. Rimmel, G.
Sanchez Danes, H. Blomme

Houston, J. Jagd, J. J. Mitchell,

J. Lay-Kumar, J. Leiendecker, J.

Linares, J. M. Moneva, J. Mary,

J. Menacher, J. Muller, J. Zicke,
J.-B. de Verthamon, J.-F.

Coppenolle, J.-P. Desmartin, J.-

P. Gauzeés, J.-P. Maugendre, K.
Beiersdorf, K. Hallberg, K.
Hufschlag, K. Jeromin, K.

Katsouli, K. Koktvedgaard, K.

Lopatta

P. Glueck, P. Gutierrez, P. Lari
Pons, P. Mazzeo, P. Meunier,
P. Pogodzinska, P.
Schuermans, P. Vinches, P.
Ziedek, R. Adamczyk, R.
Bossen, R. Bour, R. Ceccon, R.
Gruijters, R. Linthorst, R.
Meeder, R. Mohan, R. Oudelet,
R. Reynaudi, R. Sauer

S. Stormer, S. Tebbe, S. Vitols,
S. Werkman, T. Langreney, T.
Le Berthe, T. M. Wildner, T.
Mohin, T. Philipponnat, T.
Roulland, T. Schmotz, U.
Hasselgren, V. Josefsson
Forensik, V. Riccardi, V.
Savchenko, V. Viard, V.
Villacorta Cussianovic|

Bartels, X. Grimont

M. Looijenga, M. Lopez, M.
Luque, M. Lyager, M. Manti, M.
Masip, M. Mingazzini, M. Mora,
M. Mora Rodriguez, M. Nikolov,

M. Niskala, M. Peltola, M.

Petkov, M. Pierroux, M.
Schmidt, M. Servos, M.
Visschers, M. Wolfrum, M.
Zimonyi, M.-P. Peillon

R. Zandvliet, S. Artuso, S. Atler,
S. Braaksma, S. Ferrari, S. Flak,
S. Godinot, S. Hack, S.
Heintges, S. Kuoppamaki, S.
Kutzner, S. Langwell, S.
Lovisolo, S. Lysgaard, S.
Maneri, S. Marin, S.
Penarrubia, S. Petruzzelli, S.
Schnell, S. Slomp

... and many more!

25 Years of EFRAG:
Leading the Next Era of Corporate Reporting
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Seven pillars for a state-of-the-art sustainability reporting in the EU

Double materiality

e Impacts, risks & opportunities interconnected
as a corner stone

Robust characteristics On an equal footing with financial reporting: relevance, fair
of quality representation, comparability, verifiability, understandability

Holistic coverage

Environmental, social & governance in interaction

of topics

Principles-based approach In line with the EU standard-setting culture

S e sus s e ETE J _Secor)d leg” of standardised corporate reporting connected to
financial statements
e Onboarding of other EU regulations & other frameworks (GRI, ISSB &
others) through a single report

Interoperability

Digital readiness e Taxonomy & IA conversant

25 Years of EFRAG:
@ m Leading the Next Era of Corporate Reporting # E F RAG 2 5



PANEL

Reflecting on 25 Years
of EFRAG:
Key Milestones and Impact

Kerstin Lopatta
Former EFRAG SRB Acting Chair

Sustainability Reporting Board Chair
EFRAG




Reflecting on 25 Years of EFRAG: Key Milestones and Impact
Technical advice first set of ESRS

ESRS Sl

OWN WORKFORCE

DRAFT
ESRS EIl .

D DRAFT
CLIN Q praFT

ESRS S

< WORKERS IN THE
VALUE CHAIN

(M EFRAG

MATE CHANGE =
e ESRS E2
NOVEMBER 2025

POLLUTION

O DRAFT
NOVEMBER 2025

Q praFT

ESRS Gl

NOVEMBER 2025
o BUSINESS CONDUCT

~ N Q DRAFT
Pl CSRS E4
BEC!‘E:\"« Y AND

NOVEMBER 2025

ESRS S3

OMMUNIT
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PANEL

Reflecting on 25 Years
of EFRAG:
Key Milestones and Impact

Sven Gentner

Head of Unit Corporate reporting, audit
and credit rating agencies

European Commission




Networking break

The EFRAG conference will resume
at 12:00 CEST

Coming up next:

FIRESIDE CHAT
What’s ahead for corporate reporting
in Europe?

* Wolf Klinz, EFRAG FRB Chair
* Kerstin Lopatta, EFRAG SRB Chair




Agenda of the day

09:30 - 10:30

10:30 - 10:35

11:35-12:00

12:00 - 12:30

12:30 - 13:30

FIRESIDE CHAT
What’s ahead for corporate
reporting in Europe?

13:30 - 15:00

15:00 - 16:00

16:00 - 16:15 |

16:15 - 16:30

16:00-17:30
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FIRESIDE CHAT

What’s ahead for corporate
reporting in Europe?

Wolf Klinz Kerstin Lopatta
FRB Chair SRB Chair

EFRAG EFRAG




Advancing Connectivity in Corporate Reporting:
Practice and Future Direction e

Sébastien Jens Nick An
Harushimana Berger )\ Anderson Lommers
sl Corporate Chief

FR TEG Chair Chair Board Member A Accountant
EFRAG 1 EFRAG CAP IASB ASML
Vanya Jeremy Leo
Rusinova Stuber van der Tas

Full Professor
Lead ESG - Chair T|Iburg
@rsted 8 CRUF University




PANEL

Advancing Connectivity in
Corporate Reporting:
Practice and Future Direction

Setting the scene with:

Sébastien Harushimana

Financial Reporting
Technical Expert Group Chair

EFRAG




Advancing Connectivity in Corporate Reporting
EFRAG’s Discussion Paper & Supplemental Document

CONNECTIVITY
OF FINANCIAL
AND
SUSTAINABILITY
REPORTING

CONNECTIVITY
OF FINANCIAL
AND
SUSTAINABILITY
REPORTING

23 [ML

=7,
sl ARAC

T

CONSULTATION OPEN UNTIL
30 JUNE 2026

EFRAG is looking forward to receiving
stakeholders’ comments on:

® Key trends and focus areas on the connectivity of

reported information e —
O, A0
® Current gaps oy ‘5{. ¥
(A B .
I:' f’.",-ﬁ"""'
® Proposed ways forward to ; ,:'-'-::"-..:q;'l_‘ ‘ :
enhance connectivity ) "':gf o
Ok Hachors

25 Years of EFRAG:
Leading the Next Era of Corporate Reporting

#EFRAG25




Advancing Connectivity in Corporate Reportlng
Practice and Future Direction |

Nick An Vanya

Anderson Lommers Rusinova
Corporate Chief

Board Member Accountant Lead ESG

IASB ASML @rsted

Moderator Jeremy Leo
Jens Berger Stuber van der Tas
Chair Full Professor
e Chair :
EFRAG Connectivity Tilburg
CRUF

Advisory Panel University



The future of
Sustainability

Reporting powered by

Ja }

An Lommers , .
Corporate Chief Accountant @ASML



https://vimeo.com/1199678255?share=copy&fl=sv&fe=ci
https://vimeo.com/1199678255?share=copy&fl=sv&fe=ci

Networking lunch

The EFRAG conference will resume
at 15:00 CEST

Coming up next:
PANEL

What’s next after the Omnibus?
Opportunities and Challenges of ESRS and
Voluntary Reporting




Agenda of the day

09:30 - 10:30

13:30 - 15:00

10:30 - 10:35 15:00 - 16:00 PANEL

What'’s next after the Omnibus?
Opportunities and Challenges of ESRS

11:35 - 12:00 and Voluntary Reporting

16:00 - 16:15
12:00 - 12:30

16:15 - 16:30

12:30 - 13:30

16:00-17:30




What’s Next After the Omnibus?

Opportunities and Challenges of ESF ry Reporting
Chiara Richard Nathalie Veronika
Del Prete Howitt Doignez Pountcheva
SR TEG Chair Advisor Chair Board Member
1 EFRAG Frank Bold EUROSIF ISSB
Susanne Fiona Ruben
Stormer Watson Zandvliet
| Vice-President Director for
Chair CP&A Standards
GRI WBCSD Shift Project




PANEL

What’s Next After the Omnibus?
Opportunities & Challenges of
ESRS and Voluntary Reporting

Setting the scene with:

Chiara Del Prete

Sustainability Reporting
Technical Expert Group Chair

EFRAG




)

Sustainability reporting after the Omnibus
The road we have traveled so far and the next challenges

The end of
regulatory
uncertainty
and benefits
of ESRS
simplification

Design and
topics for future
implementation
support

Global
momentum

The
challenges of
voluntary
reporting
and data
demands

Digitalisation
and
technology

O
|

——

ESRS for
non-EU
groups

#EFRAG25

25 25 Years of EFRAG:
years Leading the Next Era of Corporate Reporting



What’s Next After the Omnibus?

Opportunities and Challenges of ESF ry Reporting

Nathalie Veronika Susanne
Dogniez Pountcheva Stormer
Chair Board Member Chair
EUROSIF ISSB GRI

Moderator Fiona Ruben

Richard Howitt Watson Zandvliet
Advisor Vice-President Director for

Frank Bold CP&A Standards

WBCSD Shift Project




Keynote

Maria Luis Albuquerque

Commissioner for Financial Services and the
Savings and Investments Union, European
Commission

EUROPEAN COMMISSION




European Commission -

%H European Speech
= Commission [Check Against De

Keynote speech by Commissioner Albuquerque at EFRAG's annual
conference: "25 Years of EFRAG: Leading the Mext Era of Corporate
Reporting”

Brussels, 8 June 2026
Good afternoon, ladies and gentlemen.
My thanks for inviting me to take part in your anniversary event.

art by congratulating EFRAG on edrs of shaping and strengthening corporate repo
urope and beyond.

ntering a n
inw r= needed & common language
\G helpad Europe embrace that challenge.

Strong marl
of EFRAG's

EFRAG's journey began as the European Commission's trusted tec
of the International Fina | Reporting Standards (IF

t mission coincided with & d ve moment for Eurcpean co
ards the use of IFRS Accounting Standards, and @ more harmo ¢ for listed
companies.

The ult w greater transparency and comparability of fina | information across tha U
beyond. That greatly contributed to strengthening investor confidence and support the dew
of European capital markets.

that European
perspectives are heard and reflected in interna al standard -setting d Ly
development of high-quality global reperting standards.

EFRA manda = h the emerge f the European Green Deal and the Corporate
Sustainability Reporting Dira:

The development of sustainability reporting responded to 8 g

E: eholders for comparable informa

performance, resilienc d g-term value.

Climate, nature, socia wernance and tra



http://www.efrag.org/sites/default/files/media/document/2026-06/Keynote_speech_by_Commissioner_Albuquerque_at_EFRAG_s_annual_conference___25_Years_of_EFRAG__Leading_the_Next_Era_of_Corporate_Reporting__.pdf
http://www.efrag.org/sites/default/files/media/document/2026-06/Keynote_speech_by_Commissioner_Albuquerque_at_EFRAG_s_annual_conference___25_Years_of_EFRAG__Leading_the_Next_Era_of_Corporate_Reporting__.pdf

Closing remarks

Benoit Jaspar

Administrative Board President

EFRAG




Supporting EFRAG’s mission
How you can contribute to advancing high-quality reporting in Europe

il

| Organisation |
awr

Influence Build Thought Enhance your
EFRAG’s work Leadership visibility

Become a Become a Sponsor

Member Friend of EFRAG EFRAG activities

—_———

25 Years of EFRAG:
Leading the Next Era of Corporate Reporting

—_———

LEARN MORE

#EFRAG25




Networking reception




Thank you for
joining us

Subscribe and
ey stay informed

'%EF




Leading the Next Era of
Corporate Reporting

8 June 2026 | Brussels
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