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This paper has been prepared by the EFRAG Secretariat for discussion at a public meeting of EFRAG FR TEG. The 

paper forms part of an early stage of the development of a potential EFRAG position. Consequently, the paper does 

not represent the official views of EFRAG or any individual member of the EFRAG FRB or EFRAG FR TEG. The paper 

is made available to enable the public to follow the discussions in the meeting. Tentative decisions are made in 

public and reported in the EFRAG Update. EFRAG positions, as approved by the EFRAG FRB, are published as 

comment letters, discussion or position papers, or in any other form considered appropriate in the circumstances. 

Risk Mitigation Accounting  

Cover note 

Objective of the session 

1 The objective of this session is to update EFRAG FR TEG on the project status and EFRAG 

activities, notably in the context of the IASB comment period extension to 30 November 

2026. 

Project status 

2 The IASB has a project on Risk Mitigation Accounting (‘RMA’), (previously Dynamic Risk 

Management (‘DRM’)), to enable investors to understand the effect of a company’s 

dynamic approach to risk management of repricing risk due to changes in interest rate and 

to evaluate the effectiveness of interest rate risk management. 

3 The IASB published an Exposure Draft (‘ED’) on RMA, as well as the related Basis for 

Conclusions and Illustrative Examples and Implementation Guidance, on 3 December 2025. 

Initially, the IASB’s consultation was open for comment until 31 July 2026. 

4 In addition, the IASB published a request for fieldwork containing instructions for the field 

test. Initially, the IASB expected companies to report the preliminary results of their 

fieldwork as a separate response by 31 July 2026, which is the end of the comment period 

for the ED, with final results to be reported no later than 30 November 2026. 

5 However, on 19 May 2026 the IASB decided to extend comment period for its proposed 

Risk Mitigation Accounting model consultation until 30 November 2026. This extension 

aligns the deadline for comment letters with the existing deadline for the submission of 

fieldwork results. 

https://www.ifrs.org/news-and-events/news/2026/05/iasb-extends-comment-period-rma-model-consultation/?utm_medium=email&_hsenc=p2ANqtz--7KnuqKfFe_Vw__9MowRaZIqdQz9H2lLDMS2_5Z0H84l7btI_UQvOGxiMo1DtHY93sDQra8mBxHyetGt_Q1PikZPMjhP3HvI2zT5LvVXyCGnTGBXU&_hsmi=136232271&utm_content=136232271&utm_source=hs_email
https://www.ifrs.org/news-and-events/news/2026/05/iasb-extends-comment-period-rma-model-consultation/?utm_medium=email&_hsenc=p2ANqtz--7KnuqKfFe_Vw__9MowRaZIqdQz9H2lLDMS2_5Z0H84l7btI_UQvOGxiMo1DtHY93sDQra8mBxHyetGt_Q1PikZPMjhP3HvI2zT5LvVXyCGnTGBXU&_hsmi=136232271&utm_content=136232271&utm_source=hs_email
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6 Following this decision of the IASB, EFRAG extended response deadlines for its 

consultations on the IASB’s Risk Mitigation Accounting proposal. 

7 EFRAG published its Draft Comment Letter (‘DCL’) on RMA on 10 February 2026. The 

EFRAG’s consultation is now open for comment until 9 October 2026 (the initial deadline 

was 22 June 2026). 

8 On 12 March 2026, EFRAG published a short survey intended to identify the field-testing 

activities undertaken by entities. The deadline of this survey was 15 April 2026. 

9 On 7 April 2026, EFRAG published a survey directed at users. The deadline of this survey is 

now 30 June 2026 (the previous deadline was 29 May 2026). 

10 On 23 April 2026, EFRAG published a survey directed at preparers. The deadline of this 

survey is now 15 September 2026 (the initial deadline was 31 May 2026).  

11 During the EFRAG FR TEG meeting on 14 April, it was decided that a separate working group 

composed of several EFRAG FR TEG members would be created to discuss the proposed 

modified RMA model. This working group will have four meetings in May – July 2026 in 

order to conclude on these proposals towards the end of June.  

Questions for EFRAG FR TEG 

12 Do you have any comments on the project status? 

13 Do you have any observations as to how frequent application of IAS 39 hedge accounting 

requirements by non-financial entities remains in your entity/industry/ jurisdiction and 

what are the types of risks it is applied for? We plan to discuss our observations in more 

details at the EFRAG FR TEG – CFSS meeting on 30 June. 

14 Do you have any new views and observations on the development of the RMA project in 

your entity/industry/jurisdiction? Please explain.  

Next steps 

15 EFRAG approval process for the Final Comment Letter is being adjusted accordingly to 

reflect the new comment period deadline of the IASB. The new timing will be 

communicated shortly. 

https://www.efrag.org/sites/default/files/media/document/2026-02/RMA%20-%20Draft%20Comment%20Letter%20-%20FINAL.pdf
https://www.efrag.org/en/news-and-calendar/news/efrag-launches-short-survey-to-identify-participants-for-fieldwork-on-risk-mitigation-accounting
https://www.efrag.org/en/news-and-calendar/news/efrag-seeks-users-feedback-on-iasb-risk-mitigation-accounting-proposals
https://www.efrag.org/en/news-and-calendar/news/efrag-seeks-preparers-feedback-on-iasb-risk-mitigation-accounting-proposals

