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Report of the EFRAG Administrative Board to the EFRAG General 
Assembly on how the due process oversight has been carried out: 2025 

 

Background 

1 Article 7.3.4 of the EFRAG Statutes provides that the EFRAG Administrative Board, 

supported by the EFRAG DPC, is responsible for due process oversight of all technical bodies 

of EFRAG. 

2 Paragraph 3.13 of the Due Process Procedures (DPP) for Sustainability Reporting and 

Financial Reporting requires that ‘on a yearly basis, the EFRAG Administrative Board reports 

to the EFRAG General Assembly on how the due process oversight has been carried out’. 

This report will be presented to the EFRAG General Assembly in March 2026 but EFRAG 

Secretariat aims to bring the FR DPP to EFRAG General Assembly on 29 January 2026 for its 

approval. 

3 EFRAG Internal Rules (Article 15.4) and the Due Process Procedures (DPP) for Sustainability 

Reporting and Financial Reporting (Paragraph 2.9) state that the EFRAG Administrative 

Board holds public sessions whenever the due process oversight is discussed. Meetings of 

the EFRAG Administrative Board DPC are not held in public. 

4 Over the period from January 2025 to December 2025, the EFRAG Administrative Board 

held two public sessions where due process matters were discussed. A summary of the 

discussions and decisions was included in the EFRAG Update publications for the related 

months. 

5 The following section presents the topics discussed and decisions made at each of these 

meetings. 

6 In 2025 the EFRAG DPC held three meetings. Paragraphs 26 onwards present the topics 

discussed and recommendations made by the EFRAG DPC at these meetings. 

7 At the end of 2024 Peter Sampers stepped down from the EFRAG Administrative Board and 

as Chair of the EFRAG Administrative Board DPC. Claes Norberg was appointed as the new 

Chair of the EFRAG Administrative Board DPC effective from March 2025. 
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Executive Summary 

8 In 2025, the EFRAG Administrative Board discussed (draft) EFRAG DPP for Financial 

Reporting and the application and compliance of the Sustainability Reporting DPP. 

9 More specifically, in 2025 it discussed the feedback received on EFRAG´s exposure draft on 

DPP for Financial Reporting (ED), which was published in September 2024, and discussed 

potential improvements to EFRAG´s ED taking into account the feedback received from 11 

comment letters, EFRAG FRB and EFRAG FR TEG. This with the objective of formalising the 

due process procedures currently applied for the financial reporting pillar and, to the 

extent possible, aligning the FR DPP with the SR DPP.  

10 In addition, the EFRAG Administrative Board discussed requests from EFRAG SRB for a 

public consultation period shorter than 60 Days for the Simplified ESRS EDs and on the 

interaction between the EFRAG SRB and EFRAG SR TEG in the simplification of ESRS. 

11 Finally, the EFRAG Administrative Board considered a request from the EFRAG SRB to issue 

its response to the ISSB SASB Standards Enhancement consultation without conducting a 

public consultation (a deviation from best practice), and on the potential departure from 

EFRAG Internal Rules, which require all technical positions to be approved by the EFRAG 

SRB. Throughout these processes and deliberations, no further questions were raised by 

external stakeholders. 

EFRAG Administrative Board meetings 

12 In 2025, the EFRAG Administrative Board discussed EFRAG DPP for Financial and 

Sustainability Reporting in the following meetings. 

EFRAG Administrative Board 24 June 2025 (Public session) 

13 The EFRAG Administrative Board held a webcasting meeting on 24 June 2025, during which 

it discussed due process matters related to 2025 activities in a public session. More 

specifically, EFRAG Administrative Board members discussed the topics described below. 

Request for a Public Consultation Period Shorter than 60 Days for the Simplified ESRS EDs 

14 The EFRAG SRB requested to agree on a consultation period of 40 to 45 days, instead of the 

minimum of 60 days given the very tight EC deadline. This proposal did not consider the 

request made to the European Commission in the progress report on the simplification of 

ESRS for a longer consultation period, which would require extending the current deadline 

of 31 October 2025.  

15 The EFRAG Administrative Board approved the request for a shorter public consultation 

period than 60 days. 
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16 Subsequently the EC extended the deadline for the delivery of the technical advice to 30 

November 2025. This allowed EFRAG to extend the public consultation period to 60 days 

(31 July till 29 September 2025) and be in compliance with the SR DPP. 

The role of EFRAG SR TEG and the interaction between the EFRAG SRB and EFRAG SR TEG 

in the simplification of ESRS process  

17 The parallel process undertaken by EFRAG SRB and EFRAG SR TEG on the simplification of 

ESRS, different from the process described in the EFRAG Internal Rules and SR DPP was 

needed to meet the tight timeframe set by the EC for delivering technical advice on the 

draft simplified ESRS.  

18 The EFRAG Administrative Board agreed to maintain the parallel process between EFRAG 

SRB and EFRAG SR TEG for the simplification of ESRS process. 

ED EFRAG FR DPP  

19 The EFRAG Administrative Board discussed EFRAG’s Financial Reporting DPP in a public 

meeting, with the objective of formalising the procedures currently applied for the financial 

reporting pillar. While a due process has been followed for financial reporting, it has so far 

only been formalised at a high level in EFRAG’s Internal Rules. 

20 The background and a summary of the main comments received on the ED FR DPP was 

presented and discussed, along with the EFRAG Secretariat’s recommendations. At its 

meeting on 13 June 2025, the EFRAG Administrative Board DPC generally agreed with the 

Secretariat’s recommendations on how to address comments received from eleven 

organisations.  

EFRAG Administrative Board on 9 October 2025 (public) 

21 The EFRAG Administrative Board DPC Chair provided an update on the discussions held 

during the EFRAG Administrative Board DPC meeting on 26 September and on subsequent 

developments. 

Deviations for EFRAG’s due process and best practice in relation to the SASB 

22 The EFRAG SR management requested a deviation from best practice of public consultation 

regarding EFRAG’s contribution to the ISSB SASB Standards Enhancement consultation 

under various assumptions, one being a request to the ISSB to extend the deadline of 30 

November 2025 given that this deadline coincided with the EC deadline for EFRAG to 

deliver the technical advice on draft simplified ESRS. The ISSB granted an extension of the 

public consultation period until mid-December. This extension allowed the EFRAG SRB to 

approve the full EFRAG contribution to the ISSB SASB Standards Enhancement consultation 
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in a public meeting, rather than only the summary. Consequently, there was no longer a 

deviation from EFRAG’s Internal Rules, which require all technical positions to be approved 

by the Reporting Boards. 

23 As the deadline for the ISSB consultation coincided with the deadline for providing advice 

to the European Commission on the draft simplified ESRS (30 November 2025), conducting 

public consultations on both the EDs for draft simplified ESRS and the draft EFRAG 

contribution to the ISSB SASB Standards Enhancement consultation would have caused 

confusion. Therefore, it was agreed with the European Commission not to publicly consult 

on the draft EFRAG contribution to the ISSB SASB Standards Enhancement consultation. 

24 The SR DPP currently address only the process for preparing technical advice (draft ESRS) 

and do not cover comment letters or contributions to relevant international organisations 

consultations. 

25 The EFRAG Administrative Board agreed to the deviation from best practice by not 

conducting a public consultation on the EFRAG contribution to the ISSB SASB Standards 

Enhancement consultation. Furthermore, it was agreed to update the SR DPP to include 

due process requirements for responding to relevant consultations of international 

organisations. 

EFRAG Administrative Board DPC meetings  

26 In 2025, the EFRAG Administrative Board DPC met three times. As required by Article 19 

(6) of EFRAG’s Internal Rules, at least two-thirds of the members of the EFRAG 

Administrative Board DPC were present to have a quorum for decisions. 

27 In 2025, the EFRAG Administrative Board DPC discussed major topics related to both 

financial and sustainability reporting, including: 

(a) Addressed and concluded on due process procedures for developing EFRAG's 

technical advice on draft simplified ESRS following the EC mandate, taking into 

account the EFRAG SR Workplan and the deadlines imposed by the Omnibus 

Proposals and in the EC mandate of 27 March 2025 (14 April 2025). 

(b) Addressed and concluded on a request from EFRAG SRB to issue an Exposure Draft 

with a comment period of less than 60 calendar days and discuss the EFRAG SRB 

decision procedure based on EFRAG SR TEG Advice as a possible deviation from the 

regular role of EFRAG SR TEG as laid down in the EFRAG SR DPP (13 June 2025). 

(c) Discussed the feedback received and recommendations to change EFRAG Exposure 

Draft on DPP for Financial Reporting (13 June 2025). 
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(d) Addressed and concluded on the request of not having a public consultation on the 

EFRAG response (comment letter) different from the best practice due process 

(commenting on the ISSB or other organisations pronouncements is not addressed 

in the EFRAG SR DPP) (25 September 2025). 


