Step 1

set the base year

Step 2

set the base year
values
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e "The base year should be a recent and representative year of the undertaking's GHG emissions for which verifiable data are
available"

e When disclosing for the first time, set the reporting year as base year
If data are available, a base year not older than 1-3 years may be set
The base year shall have data over the full year

After 2030, update the base year and target year every 5 years
Ideally, apply the same base year to all reported emission scopes

® The base year values represent the amounts of GHG emissions in the base year
e When disclosing for the first time, use the values reported in disclosure B3
e Provide values for Scope 1 and Scope 2 (location-based), at a minimum.



https://xbrl.efrag.org/eng/interactive/vsme/vsme-guidance-annex-ii/2025-07-30-ec-rec/156
https://xbrl.efrag.org/eng/interactive/vsme/vsme-standard-annex-i/2025-07-30-ec-rec/65
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* "The target year is the year in the future in which the undertaking aims to achieve a certain amount of GHG emission reductions"”
e Undertakings are encouraged to set 2030 as the target year

e However, the target year may range from one to three years from the base year

e Alonger-term target year may be set (e.g. 5-10 years, 2040, 2050 or a 100% GHG reduction year)

Step 3 e |deally, apply the same target year to all reported emission scopes

set the target year
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e |deally, target year values are derived from a long term GHG reduction ambition
e The targets may be set using a linear reduction path

e |f targets are set as percentages, convert them into absolute values

Step 4 e Targets are best estimates or expected amounts and may be expressed as a range

set the target year

values /
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