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This Supplemental Documentgart of the
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betakenas ESRS application guidantieis documenis exclusively focused on
conveying the connectivity of reported information, aisthot an assessment of the
credibility, appropriateness and/or quality of sustainabiligfated actions taken by
any of the entities whose excerpts are included in the illustrations.

Each illustration exclusively reflects pertinent impacts, risks and opportunities (If
identified, specific anchor points and type/s and mechanisms of connectivity. Th
entire annual report would need to be looked at to obtain a more complete pictul
of a company.

No single annual report had all the types and mechanisms of connectivity identit
in Chapter 2 of the DP, and there are good examples of connectivity in other
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This Supplemental Document should be read in conjunction with tiiRiscussion Paper
Connectivity of Financial and Sustainability Reportirighapter 3providesa synthesis of the

illustrations, while Chapter 4containsaggregate observationsnade on these illustrations
andthe resultsfrom other reviews of corporate reporting practices.
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Terminologyapplied across the document

SR=sustainability statemeninder ESR8ustainabilityrelated financial disclosures unde
ISSB Standar@sistainability disclosures under other frameworks (collectoetgribed
as sustainability statement/disclosures)

FS=financial statements

IROs #ROs igpplied as.n abbreviation for any impacts, risks, opportunities faced by
company

Anchor points= dataand/or qualitative or quantitative information that allows the
connection of sustainability disclosures and financial statements information

A detailed glossary of terms is included in Appendix 2 of the DP.

Sructure of the illustrations

The illustrations are presenteshderthe followingstructure

1 About the companysector, business segments, time horizon, key IROs, individui
responsible for sustainability governance

1 Connectivity profile, and basis of reported informatimmchor points, type and
mechanism of connectivity being illustrated, and reporting requirements/framew:
and the level of assurance for the SR and FS information within the illustration

1 Connectivity excerpts (with accompanying commenitsgse convey the connectivii
of sustainability information across different reports (i.e. the financial statements
sustainability statement/disclosures, management report, risk report and
governance report).




% Types of connectivity

v
v
v
v

=1 Consistency

% Coherence

’-L Direct connectivity 'T' Indirectconnectivity

X Intertemporal connectivity % Other onnectivity (current

financial effectps
(anticipated financial effects)




=
— nl.
t?
. .Av‘n




LffdzamvN2 KSRSYF OGS NI LI2f f dziA2y NBLIZ2NIAY 3

lllustration 1 ¢ About the company

Sector/industry Key segments
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1 year 1-5 years >5 years HY 11 2neéaqul
¢UT HI D¢ ql
HD |E b
=OUC¢ 0 0 ¥EREE ) |
Key IROs

Impacts and risks: water pollutior Individual responsible for sustainability governance

CFO manages IROs
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lllustration 1 ¢ Connectivity profile and basis of reporting

Anchor points Basis of reporting

Applicable SR requirements Applicable accounting
framework requirements

Type and mechanismf connectivity

Level of assurance of SR
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lllustration 1 ¢ Excerptc Sustainability statement and financial statements connectivity (coherence)

Sustainability statement

Grigeo Klaipéda AB environmental incident in 2020

he environmental incident occurred in 2020, when it was announced that Grigeo Klaipéda AB released partially
biologically treated wastewater into the Curonian Lagoon through the treated wastewater collector of municipal
company Klaipédos vanduo AB.

Grigeo Klaipéda AB assumed legal responsibility for this incident, carried out internal inspections and commissioned
international expert investigations to establish, through scientific research, the fact and extent of possible
environmental damage. It also started implementing environmental remedial measures on its own initiative to remove
e pollutants discharged with its wastewater from the natural environment.

Pollutants released into the natural environment with the wastewater of Grigeo Klaipéda AB that was only partially
biologically treated were nitrogen and phosphorus (i.e., water-soluble nutrients of organic origin that are necessary
for every living organism) and BOD7 (biochemical oxygen demand per 7 days). Pollutants contained in the biologically
untreated wastewater of Grigeo Klaipéda AB are attributable to non-hazardous pollutants that have not had a
significant negative impact on (significant damage to) the water state, biota, and ecosystem of the Curonian Lagoon.

Grigeo Klaipéda AB seeks to cooperate with state authorities in implementing wastewater management solutions and
environmental remedial measures that would remove the allegedly released pollutants from the natural environment,
implement environmental remedial measures (improvement of the state of water of the Curonian Lagoon), restore lost
public confidence, and ensure business resilience in the long run. It is very important to the management of Grigeo
Klaipéda AB that this incident not only becomes a painful lesson for the company, but also prevents the recurrence
of such cases in the future in all economic activities of the country.

Financial statements

Conclusion

The Subsidiary is not denying its legal liability and is prepared to compensate for objectively calculated damage. The
Subsidiary’s management, following the scientific research performed by the independent TIG Environmental experts,
estimates that the potential costs of offsetting ecological impact from the releases of biologically untreated wastewater are
limited. On the upper limit of the range the assessment of the EPD, the claim filed amounts to EUR 48,257,676.57 which is

uncertain in the following areas:

- The claim amount is based on the mathematical formula specified in the Methodology with the key components of the
formula — quantities and biochemical composition of sewage — being uncertain. The management thus far does not
possess objective information to reliably estimate quantity of the pollutants (BODy, nitrogen, phosphorus or any other
elements) in the biologically partially untreated wastewater released.

- The management considers that the claim is not in line with the methods entrenched in the above-mentioned local legal
acts and the Directives.

International Accounting Standard 37 requires measuring the provision in the amount of the best estimate of the expenditure
required to settle the present obligation. As there is a wide range of estimates depending on the source of information and
significant uncertainties relating to them, as described above, it is difficult to estimate probability of any outcome as well as
to assess the amount of expenditure required to settle this obligation. Having no objective information on the quantities and
biochemical composition of the sewage discharged to the collector of municipal company Klaipédos Vanduo AB, the
management could not rellably estlmate the amount of prowslon and the prowston was not recognlsed |n the fi nanctal

en artec
change the management‘s estlmatlons over the general sttuatlon and the outcome of the case The management remains
to hold an opinion that any compensation for the potential damage should be scientifically based and estimated following
the legal acts and in accordance with the legal framework of the Republic of Lithuania and the European Union.

*‘Coherencdby giving a more complete picture of the incidenflhe sustainability statement explains a past water pollution incident and
O2 Y LJ y & ap acfiodst Thigcontextualises the contingent liability disclosure (as the civil claim amount is deemed uncertaimgndtad
statements. Elsewhere in ¢hsustainability statement, it is also disclosed that the company subsequently removed reed biomass fr
affected lake, and modernised the wastewater treatment facilities of its subsidiary.
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lllustration 2 ¢ About the company

Sector/industry
Dairy
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Shortterm Medium-term Longterm

1 year 1-5 years >5 years I

KeylROs

1 Risksbrand value decline due to climatelated impactpressure
for emissions reduction in the sector

1 Opportunity. leveraging climate data to access financing
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Individuals responsible for sustainability governanc

1 Chief Agriculture, Sustainability and Communication Offic
sustainability strategy, biodiversity, animal welfare, Scope Jaom
emissions

9 Chief Supply Chain Officer: Scope 1 and 2 emissions, Scopef&mor
emissions, health and safety of operations

I Chief Human Resources Officer: working conditions, diversity, e
treatment

I Chief Marketing Officer: responsible marketing, resource use, circ
economy

9 Chief Financial Officer: risks and opportunities, sustainability reporti
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lllustration 2 ¢ Connectivity profile and basis of reporting

Anchor points Basis of reporting

Applicable SR requirements Applicable accounting
Type and mechanismf connectivity framework requirements

Level of assurance of SR
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lllustration 2 ¢ Excerptc Sustainability statementnd financial statements connectivity (coherence)

Sustainability statement Financial statements
More renewable electricity Table 4.1.4.aC d power purchase agr s
Renewable electricity is a vital compo- Annual MWh
of energy Average
nent in achieving our emission reduction  fwe successfully signed five more in the Country contracted  Price terms duration  Operating  Objective Classification
targets. In 2024, 75% of our electricity UK, Denmark and Germany in 2024, 2024
consumption in Eurcpe originated from demonstrating our commitment to Denmark 323,400 Fixed 10years 2023-2027  Ownuse  Executorycontracts
renewable sources. From the end of reducing cur carbon footprint and Sweden 90,000 Fixed 10years 2025  Ownuse  Executorycontracts
2025 and beyond, we will exclusively rely | transitioning to a more sustainable Gy S I L Yo O (o DY OO et
. UK 43,727 Fixed 16years 2024 - 2026 Own use Executory contracts
on electricity generated from renewable  \energy future. m— s
sources in Europe. For more detailed
information, please refer to pages 49-50.  Energy efficiency Typeofensgy
To reduce our depende Solar 289,524
To secure more renewable electricity, we rces, we are Wind 259,306
are actively supporting the development ctions, such as UV Total 548,830
of new solar and wind farms as a buyer of ment. At Redkaersbro Dairy
that electricity. In addition to ten already nmark, a UV-treatment solution Table 5.5 Contractuat tments®
signed power purchase agreements in as replaced the previous natural gas (ELR;iilim] ualcommitments oyesr  1syews  Seyers _—
Denrnark, Sweden, the UK and Germany, ) heating method to decontaminate the 2024
IT contracts 52 64 116
Short-term and low value leases 46 - - 46
Out of the renewable electricity, heat, steam and cool- [ Power purchase agreements 34 157 217 408 ]
ing, 0.5%is self—generated and 99.5% is accounted for / Property, plant and equipment investment commitments 219 80 299
through contractual instruments. Of these 46% is from Total 51 301 217 069
bundled renewable energy instruments such as power
purchase agreements and 54% from unbundled
instruments.

¥ Coherencdby giving a more complete picture of energy managemgmnithenarrativein the sustainability statement on energy optimisati
strategy (location of PPAs and proportion of energy consumption originating from renewable sources) contextualises ttegigeiamclosure ir
the financial statements on energy contracted and the PPA contractual commitments
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lllustration 3 ¢ About the company

Sector/industry

Paper, packaging and wood
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Shortterm Medium-term Longterm
1 year 2-10 years >10 years
Key IROs

Risks:serious or fatal injuries to employees, contractors, or third part
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lllustration 3 ¢ Connectivity profile and basis of reporting

Anchor points Basis of reporting

Applicable SR requirements Applicable accounting
framework requirements

Type and mechanismof connectivity

Level of assurance of SR
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lllustration 3 ¢ Excerptc Sustainability statement and financial statements connectivityufrent financial
effects disclosurg

Sustainability statement
Incidents, complaints and severe human rights
impacts

¥ Accounting principles
Stora Enso’s potential non-compliance cases encompass all issues

documented through its grievance and other reporting channels. The % ) ) ) )
reporting on proven cases covers the items closed during the year, and Qurrent financial effectgdisclosurg: The dsclosure in the
therefore the recording of such incident may have occurred during the sustainability statement explains that there are no fines
current or previous financial year. The metrics related to incidents and : L

complaints cover work-related incidents of discrimination and other penalties 'jelated toown workforce incidents and therefore
complaints related to the Group's own workforce. In 2024, there were no exposure in the financial statements.

significant human rights issues or incidents, nor fines or penailties related
to reported incidents. Therefore, reconciliation to Financial Statements is
not presented. The figures exclude incidents investigated by the joint
operations due to the lack of full authority over contractual arrangements
between the workers and the Group.

Metrics related to incidents and complaints 2024

Number of incidents of discrimination 25

Number of complaints filed through channels for people
in own workforce to raise concerns 15

WO
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lllustration 4 ¢ About the company(same as illustration#¥3 except for Key IROS)

Sector/industry Key segments
Paper, packaging and wood E+ qidle G el
N &E sAC Ht CDRUDEG
Hil ¥E b
I 2YLI yeQs RSFAYAGAZY 2F (A K “A¢HE 6 DRUDE
N WE b
Shortterm Medium-term Longterm N RE e TTRYOCONIER
1 year 2-10 years >10 years e
[ V1 o Y s
N HE
= § q GHISRE H
N WE
Key IROs

1 Impact: GHG emissions from production sites and value chain

1 Longterm climate risks: rising temperatures threatening forests,
operations, wood assets
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lllustration 4 ¢ Connectivity profile and basis of reporting

Anchor points Basis of reporting

MQ and mechanismnof connectivit Sustainability statement preparedinder Financial statements prepared in

ESRS accordance with IFRS Accounting
ESRS E1 requires the disclosure of the Standards

SydrideQa Ot AYEGS (o specific requirements for carbon
ESRS E1 requires the disclosure of gra Credits under IFRS Accounting

Scopes 1, 2 and 3 GHG emissiang Standards. Thus, the accounting for

percentage of Scope 1 emissiofrsm carbon credits by reporting entities
regulated emission trading schemes depends on the nature and use of these

credits
ESRS E1 requires the disclosure of Gk
removals and carbon credits

Connectivity requirements are explaine
in Chapter 2 of the DP (coherenesd
current financial effects disclosure via
crossreference)

Limited assurance of the sustainability
statement

M 18|



lllustration 4 ¢ Excerptc Sustainability statement and fi
current financial effects via crosseference

nancial statements connectivity (coherersrel

Sustainability statement

Retrospective Milestones and target years

Base Annual
Total GHG emissions year Change, Target
disaggregated 2019 2023 2024 % 2025 2030 (2050) baseyear
Scope 1GHG Emissions
Gross Scope | GHG
emissions (CO-eq
milion tonnes) 227 7 nla 113 -45%
Percentage of Scope |
GHG emissions from
regulated emissio
trading schemes (%) 72% 60% nfa

In 2024, 60% of Stora Enso’s Scope 1 emissions were from regulated
emission trading schemes. For more information on emissions covered by
trading schemes, see Financial Statements, note 4.5 Emission rights and
other non-current assets. In 2024, the biogenic emissi ed to Scope
amounted to 914 (million tCO,eq). When including joinﬁ%\
biogenic emissions related to Scope 1were 1.86 (million tCO,eq).

*‘Coherence (more complete picture from information across report:
The disclosure in the sustainability statement provides additic
AYF2NXIGAZ2Y 2y GKS SydAadGeqQa Sy
trading schemes (i.e. 60%) and this contextualises the disclosure i
financial statements on the use and accountofgemissions rights.

Q€>Current financial effects disclosure via cross referene: The
sustainability statement cros®ferences the related emission rightste
in the financial statements.

Financial statements

4.5 Emission rights and other non-current assets
v Accounting principles

Tha Group participates in the European Emissions Trading Schaeme, with the aim of
reducing greenhouse gas emissions. The Group has been allocated allowances to
emit afixved tonnage of carbon dioxide (GC}?} owver a fixed period of timne, which are
recognised as intangible assets, government grants and as liabilities for the
obligation to deliver allowances equal to those emissions that have been made
during the compliance pericd.

ntangible assets reloted to emission allowanoes are measured ot level 1 foir value
at the date of initial recognition. The licbilities to deliver allowances are recognised
based on actual emissions and are settled using allowonces on hand and
measurad at the canmrying amount of those allowances. At the reporting daote, if the
market value for the emission allowances is less than the carrying amount, any
surplus allowances that are not required to cover emissions nmadae are impaired to
the market value.

Tha Group expansas emissions nmade at the grant date fair value, under nnaterials
and services, together with purchased emission rights at their purchase price. Such
costs will be offset under other operating income by the incomea from the original
rights used at their grant date fair value. The consolidated income staterment will,
thus, be neutral in respact to all the rights consurmed that weara within the original
grant of rights. Sales of excess emission allowances are recognised as income on
the delivery date. Any net effect represents the costs of purchasing additional rights
to cover excess emissions, or the sale of unused rights in case that the realised
emissions are below the allowances received free of charge or the impairment

of
@mmes that are not required for own usa. /

Emission rights

EUR million 2024 2023
Value atl January 08 123
Ernission allowances allocated no 145
Sales -65 -64
Sattlamant with the gowvernimeant -80 -98
Disposals and classification as hald for saks — 1]
Value at 31 December 73 w08

The liakility to deliver allowances is presented in the consolidated
statement of financial position in line other operative liabilities. As of 31
December 2024, the liability to deliver allowances amounted to EUR 56 (79)
million as presented in note 48 Operative liabilities. The excess emission
rights held at the year end were valued at EUR 17 (28) million.

M 19
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lllustration 5 ¢ About the company

Sector/industry Key segments
IT services and consulting Auz21u0e2 13t W
YAE
' - B Yl q6 HE®EI3I
/| 2YLI yeQa RSTFAYAUAZY 27 UA
[ 1 ¢ i b
Shortterm Medium-term Longterm omE sOURG T Hu R
1 year 1-5 years >5 years f 1 N8 Eb H

=A1IJt qHY ©DHEE
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N @E a1 pEEEé H

N #E

Key IROs

1 Impact: GHG emissions frainK S Sy G A G & Qa 2 LISNM
activities

1 Risks: unequal treatment of employees, neinclusive behaviour, lac
of diversity, workplace harassment
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lllustration 5 ¢ Connectivity profile and basis of reporting

Anchor points Basis of reporting

Applicable SR requirements Applicable accounting
framework requirements

Type and mechanismof connectivity

Level of assurance of SR

m])



lllustration 5 ¢ Excerptl ¢ Governance reporaand financial statements connectivity (coherence)

Governance report Financial statements
Capgemini share-based incentive policy procedures Summary of performance conditions applicable to beneficiaries of the 2024 plan
The Group stopped granting stock optionsin 2009 and since then . Weighting  Percentage of the grant determined
grants performance sharesin accordance with the following principles: Performance conditions spplied by each performance condition(
— subject to performance and presence conditions: » » .
performance shares granted to Executive Corporate Officers CSR condition comprising two objectives:
are subject to performance and presence conditions Diversity: Proportion of women as executive 10% — 0%if the % of women in the Executive Leaders population
and are under the same conditions of performance as leaders at the end of 2026 is<29.5%
applicable to other Group beneficiaries; — 50%if equal t0 29.5%

— 100%if equal to 31%

. . . L — 110% if at least equal to 32.5%
— the performance conditions include internal (comprising

Since 20‘] 8 CSR conditions) and exte rnal performa nce * Cal‘bon footprint feduction/employee in 2026 10% g 0% |f the reduction in GHG emiSSiOnS/employee in 2026
conditions in accordance with the AMF recommendation, compared with 2019 (excluding commuting to and compared with the reference period < 70%
and are calculated over a 3-year period to ensure sustainable from work) — 50%if equalto 70%

— 100% if equal to 75%

performance and to align Executive Corporate Officer, :
— 110%f at least equal to 77.5%

shareholders and stakeholders' interests in the long run;

The non-financial quantifiable objectives concerned the deployment of the CSR strategy
focusing on externally audited data on diversity and on the growth of our portfolio of sustainable
offerings. The diversity objective was measured based on the % of women in Executive leadership
positions, with a 2 points annual improvement objective from 2020 to 2025. This ambitious
objective was attained and even slightly exceeded with a 2.8 points improvement over last

*‘Coherence (more complete picture from information acros

ear ending 1% higher than the set objective of 28% for 2024. With regards to the growth of reports): The narrative in the governance report lays out the C
sustainability offerings, the objective was a 25% growth of the sales vs. the previous year which it i ;
has been reached. On this basis, the Board confirmed that the overall attainment rate for performance condltlon_igender dIVE,?I'SIty tqrgetsl)lsed to . grant
the quantifiable non-financial objectives had been exceeded and has been set at 112.5%. shares tothe executive leadership. This contextualises t

disclosure in the financial statementswhich outlines the
attainment of the gender diversity objective.

M 22|



lllustration 5 ¢ Excerpt2 ¢ Sustainability statement and financial statements connectivity (coherence)

Sustainability statement

As a company that employs above 340,000 people, many
of whom live and work in cities, the decisions we make on
mobility and waste management can have a global reach. We
are committed to reducing the emissions and air pollutants
associated with business travel and employee commutin
with targets to reduce GHG emissions by 55% per employee
by 2030 and 90% by 2040. We also implement initiatives to
reduce waste generation and maximize recycling rates by
incorporating zero waste and circularity practices.

Financial statements
Summary of performance conditions applicable to beneficiaries of the 2024 plan

Weighting  Percentage of the grant determined
Performance conditions applied by each performance condition(®

CSR condition comprising two objectives:

Diversity: Proportion of women as executive 10% — 0%if the % of women in the Executive Leaders population
leaders at the end of 2026 is <29.5%

— 50%if equal to 29.5%

— 100% if equal to 31%

— 110% if at least equal to 32.5%
Carbon footprint reduction/employee in 2026 10% — 0%if the reduction in GHG emissions/employee in 2026
compared with 2019 (excluding commuting to and compared with the reference period < 70%
from work) — 50%if equalto 70%

— 100% if equal to 75%
— 110%f at least equal to 77.5%

¥ Coherence (more complete picture from information across reporfBite narrative in the sustainability statement lays out the non
financial quantifiable objectives related to reducing carbon footprint per employee. This contextualises the disclosefenamitial
statements, which outlines the attainment of the objeetito reduce GHG emissions per employee.
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lllustration 6 ¢ About the company

Sector/industry
Oil & gas

I 2YLI yeQad RSTFAYAGAZY 2F GA

Shortterm Medium-term Longterm
1 year 1-5 years >5 years
KeyIROs

1 Negative impactGHG emissions

1 Positive impactadvancement of renewable energy, carbon capti
and storage technologies, sustainable energy production

1 Rislks: higher carbon prices, losing climatelated social license t
operate
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Key segments
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lllustration 6 ¢ Connectivity profile and basis of reporting

Anchor points Basis of reporting

Applicable SR requirements Applicable accounting
framework requirements

Types and mechanisns connectivity

Level of assurance of SR
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lllustration 6 ¢ Excerpt 1¢ Management reportand financial statements connectivity (coheren@ad current
financial effects via crosseference

Management report
$Coherence (explaining differences across repoi

Sensitivity table Anincrease in systematic climate risk may result ina it H H i : H
The table below presents some relevant prices and higher disco:.lnt rate applied for impairment testing an d a‘d d |t|0nal |nf0rm atl on_on_1In DUtS applled n
variables from two scenarios in [EA’s WEO 2024 purposes. Please refer to note 14 Impairments for | m Dal rment test)- DiSClOSU re | n th e man agem e nt re po
compared to management’s price assumptions, and further information on discount rate sensitivity. . _' i i
an estimated potential impairment effect given these e)(p|a| ns how different commod ity price an d ETS pr
scenarios. The IEA prices are adjusted for inflation The IEA scenarios primarily stress oil and gas prices, ) ) )
and presented in 2024 real terms. Refer to section 32 not reflecting the potential impact on trading and assum ptl ons un d er d Iffe rent scenarios resu |t
E1 Climate change in the Annual Report 2024 for refinery margins in MMP, or Equinor’s rene: . . . . .
more details about the scenarios. assets and low carbon projects-For most MMP assets, differences between the potential impairment in th
management report and the asset impairment in tt
Management’ price o Zero Enissions OOy Ancunced Pladges / financial statenents. The management report als
assumptions enario cend . - . . . -
~—_  —\ informs on the quantitative price assumptions usethie
Brent blend, 2030 80 USD/bbl 42 USD/bbl 73 USD/bb value in usecalculationfor the impairment test, which
Brent blend, 2040 75 USD/bb 30 USD/obl 64 USD/bbl are not disclosed in the financial statements.
Brent blend, 2050 70 USD/bbl 25 USD/bbl 59 USD/bbl
TTF, 2030 83 USD/MMBtu 45 USD/MMBtu 6.2 USD/MMBtu
TTF, 2040 95 USD/MMBtu 42 USD/MMBtu 54 USD/MMBtu
TTF, 2050 95 USD/MMBtu 41 USD/MMBtu 54 USD/MMBtu
EU ETS?®,2030 116 USD/tCO, 144 USD/CO, 139 USDACO, (;0 _ ) _ _
EUETS?®,2040 156 USD/tCO, 211 USDACO, 180 USDACO, Current financial effects disclosure via cross
EU ETS®, 2050 190 USD/CO, 258 USD/CO, 206 USD/CO, reference In the management report, there is a cres
llustrative potential impairment (USD) ~4 billion <0.5 billion N ‘B -_F é N \B y‘ C’) S 2 -_F l:l K é -_F 7\ y' I y

impairment, where t is alsodisclosed that impairment
 aadzYLJiA2ya NBLNBaSyda Yl

lanagement’s future commodity price assumptions applied when estimating value in use, see note 14 Impairmé

2) Scenarios: Price of CO, quotas in advanced economies with net zero pledges, not including any other CO, taxes.

TS price assumptions have been translated from EUR to USD using Equinor’s assumptions for currency ri

usD=1.

4) A scenario where the world moves on a potential path towards limiting global warming to 1.5 °C relative to pre-
industrial levels.

5) A scenario where all national energy and climate targets made by governments are met on time and in full. Using this
scenario, the world is expected to reach a 1.7°C increase in the year 2100.
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lllustration 6 ¢ Excerpt 2¢ Management report and financial statements connectivity (coherence)

Management report

Financial statements

[oims to achieve a 15-20% reduction in net carbon ]
5

redctio } } 7t ! intensity by 2030 and a 30-40% reduction by 203
S 34% :?02 e including scope 3 emissions. The combination of
increased renewables and decarbonised energy, the
e } ; — | scale up of low carbon solutions such as CCS and
getzeol 0 15-20% 30-40% Net zero optimisation of the oil and gas portfolio provides
e £r2030 br2035 br2050 confidence that Equinor can meet its medium-term
ambitions. As such, Equinor’s ambitions in the Energy
ggo 0c01 2w4 23 transition plan have currently not resulted in the
g co bisth R CO; storage identification of additional assets being triggered for

OGP averoge 16 kg COyboe OGCl average 014% Instoled” Instolied or under development

impairment or earlier cessation.

1) Operational control 100% group wide, baseine yeor 2015

11,0015, boselne yeor 2019

Indicative organic capex, 2025-2030 L. i i .
Timing of Asset Retirement Obligations (ARO)

As mentioned above, there are currently no assets
= triggered for earlier cessation as a result of Equinor’s

10 ambitions in the Energy transition plan However, if the
5
¢}

business cases of Equinor’s producing oil and gas
CAPEX

2025 2026-2027 2028-2030

assets should change materially, this could affect the
timing of cessation of the assets. A shorter production

Billion USD, average per year

M O&G Non-sanctioned RENE&LCS Non-sanctioned
B O&G Sanctioned B REN&LCS Sanctioned

®¥ Coherencdconsistent and contextualising narrative across reports explains no exposUieg disclosure in the management repc
2F GKS O2YLIl yeQa SYAaaAizy NBRAzOUOAZ2Yyk LINPINBaa G261 NRA-caybdn
solutions (REN&LCS) is consistent with and contextualises the narrative in the notes to the financial statements explatherg is no
additional asset impairment or ARO triggered.
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lllustration 7 ¢ About the company

Sector/industry Key segments

Steel and mining Ecant

=2 Rt ql EB2aqRYOF
/2YLIl y&eQa RSTFAYAGAZY 2% G4 Yot anEma Ry

= 2qYaYqR2IUH¢C
N E b

Shortterm Medium-term Longterm DAl RGE ) H Y
2025 20262030 20312050
m shenmReer
§q6 10 HEBNIEIBGH!
Key IROs

Risk:higher Capex and Opévom regulation limiting GHG emission$
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lllustration 7 ¢ Connectivity profile and basis of reporting

Anchor points

Basis of reporting

Applicable SR requirements Applicable accounting
framework requirements

Type and mechanismof connectivity

Level of assurance of SR
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lllustration 7 ¢ Excerpt 1¢ Managementreport and financial statements connectivitycbnsistency

Management report Financial statements
ArcelorMittal’s strategic growth, maintenance and The residual values and useful lives of property, plant and
decarbonization projects are subject to financing, equipment are reviewed at each reporting date and adjusted if
execution and completion risks. expectations differ from previous estimates. Depreciation
The Company has announced a number of strategic growth and methods applied to property, plant and equipment are reviewed
decarbonization projects, which are capital intensive, and also at each reporting date and changed if there has been a
regularly invests in significant maintenance capital expenditures. significant change in the expected pattern of consumption of the
See “Properties and capital expenditures—Property, plant and future economic benefits embodied in the asset. In the context
equipment—Investments in joint ventures” and “Properties and of the 2021 annual review of useful lives and considering the
capital expenditures—Capital expenditures”. expected date of retirement of certain assets in particular BF
and BOF, sinter plants and coke plants following the
The Company has three announced EAF projects that are implementation of the Company's decarbonization strategy
already progressing in Gijén (Spain) (see "Introduction— involving the construction of DRI - EAF facilities, the Company
Sustainable developments highlights"), Sestao (Spain) and at its decreased estimates of residual useful lives of such items of
joint venture AMNS Calvert (USA), the latter which is now property, plant and equipment for its flat carbon operations in
commissioning. Overall, ArcelorMittal has invested $1 billion the EU and in Canada. The Company’s announcements
decarbonization capital expenditures since 2018, mainly in EAF regarding decarbonization plans in Europe in November 2024
investments, DRI/EAF engineering studies and CCUS pilots. are not expected to significantly impact depreciation going
forward.
ArcelorMittal's previously announced decarbonization
investments in Europe are progressing at a slower pace than
initially envisioned. The previously announced intention to

Consistencyn narrative: The disclosure in the management report indicates that decarbonisation projects are progressing at a slow
than envisioned. This is consistent with the disclosure in the financial statements, which indicates that there is nal éexpacteon depreation
from decarbonisation plans
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lllustration 7 ¢ Excerpt 2¢ Management reportand financial statements connectivityconsistency

Management report

In addition, in 2024, the Company approved 17 multi-year
projects with identified environmental benefits and involving
capital expenditures of $219 million and 32 multi-year projects
with identified energy benefits and involving capital expenditure
of $326 million. The latter also includes 11 multi-year projects
specifically targeted to decarbonization involving capital

expenditures of $146 million. Capital expenditures related
decarbonization initiatives amounted -m the year

ended December 31, 2024 and are expected to remain stable
between $0.3 to $0.4 billion in 2025, with main spend focusing
on continuation of engineering studies on DRI-EAF facilities in

Financial statemets

Capital expenditures relating to decarbonization

In 2024, capital expenditures relating to decarbonization
projects amounted tc-and related mainly to the
Europe repo segment. In 2023, they amounted to 0.2

billi ainly with respect to the ArcelorMittal Dofasco (Canada)
DRI/EAF project.

Consistency in amoustand narrative The narrative and amount fdfapex related to decarbonisation initiatives is consistent in the
management report and the property, plant and equipment note to the financial statements.
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lllustration 8 ¢ About the company(same as illustration #6)

Sector/industry Key segments
Oil & gas §GUI ¢ qRUNDWRUAY G 1

"EAH YrSEEbL H

[ 2YLI yeQa RSTFAYAUGAZ2Y 27F (A o
ECAHf U q lJ EHECLq

Shortterm Medium-term Longterm -
1 year 1-5 years >5 years = ECA H QEfEH
~¢l tAFERROmMI 1
Al YRIWFERUNDH
=A0Us eNEE Bt H
Key IROs

1 Negative impact: GHG emissions

1 Positive impact: advancement of renewable energy, carbon cag
and storage technologies, sustainable energy production

1 Risks: higher carbon prices, losing climakated social license t
operate
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lllustration 8 ¢ Connectivity profile and basis of reporting

Anchor points Basis of reporting

Applicable SR requirements Applicable accounting
Type and mechanismf connectivity framework requirements

Level of assurance of SR
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lllustration 8 ¢ Excerptc Additional annual report information section and financial statements connectivity
(indirect connectivity)

Additional annual report information

(in USD million) Note 2024 2023 mlndirect connectivity: The additional annual repor
Atons 0 PPLE omies ond ety occounmed mvestments . 1665 1500 information section discloses a reC(.).nciIia.tion of .the |
Lass Taxonomy Capex to the asset additions in the finan
Additions to Equity accounted investments z 7% ©26) statements. It shows that the EU Taxonomy Ca|
Goodwil additions through business acquisition 3 an (348) excludes equity accounted investments and goodwiill.
Goodwill additions 13 29 9

Caopex denominator as defined by the EU Taxonomy 16.022 13.217

m]u
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lllustration 9 ¢ About the company
Sector/industry Key segments

Hospitality NYaqéeawl 32130213

| 2YLI yeQad RSTFAYAGAZY 2F GA

mx IJ¢ HPIBL H

Shortterm Mediumterm Longterm - iS5 OHY Gl B
2030 2031-2040 2041-2050 N
Key IROs Individual responsible for sustainability governance

)l Negat.ive impact reliance on energjntensive suppliers, GH'| pirector of Sustainable Business has overall responsibility for
emissions sustainability reporting

1 Risks: costs from emission taxes and eneffigiency investments

1 Opportunity: enhanced property attractiveness fromaustainable
building certification cost savings from energgfficiency
investments
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lllustration 9 ¢ Connectivity profile and basis of reporting

Anchor points Basis of reporting

Applicable SR requirements Applicable accounting
Type and mechanismf connectivity framework requirements

Level of assurance of SR
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lllustration 9 ¢ Excerptq Sustainability statemento financial statements connectivitydonsistency

Sustainability statement Financial statements
Consolidated outcome MSEK Note 2024
(aligned with financial report) Revenue Leases
Total GHG emissions .
o ) Rental income C1,C2E1 57128
Total GHG emissions (location-based) (tCOzeq) 100,154 107,173 -7%
Total GHG emissions (market-based) (tCO,eq) 97,760 105,382 -7% Other property reventie CLC2E1 137
D— —Revenie Own Opertions ot 3271
Tl evemes 7156
GHG intensity based on net revenue
Total GHG emissions (location-based) per net revenue (tCOeq/MSEK) 14 16 -12%
Total GHG emissions (market-based) per net revenue (tCO,eq/MSEK) 14 15 7%

Consistency immounts The inferred net revenue denominator for calculating the GHG intensity metric is the same as revenue
income statement.

Inferred revenue(Intensity metric)xlarket-based GHG emissiorrsRevenue

(97,760x(0,14) = 7,136

m])



RESYETAFASRYRSH qgéil‘%ls%mosyl 0 A
a

NJY X
dzNB Y Sy

7
5y O

dza in
NB y

(j’)> QX

f f
ATT

e«

lllustration 10 ¢ About the company

Sector/industry

Energy & petrochemical Key segments

9¢t 6WAEGRcTIWIFGUUT Raal K

. w - > A “ | “ B NE
[ 2YLI yeQa RSTAYAGAZ2Y 2F (A LGt o ¢
Shortterm Mediumterm Longterm f Oqunl sl +
<3 year 3-10 years >10 years -
96 NGRACTY HC
INE b
A0S ¢ HEG It +
EYieeNEXUt H
KeyIROS 9V GWMEES qlJH
1 Short to mediumterm physical riskshurricanes, heat and wate =°
scarcity

i Positive impact: advancement of renewable energy, carbon cag
and storage technologies, sustainable energy production

1 Opportunity: research and development of neero emissions
solutions
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lllustration 10 ¢ Connectivity profile and basis of reporting

Anchor oints Basis of reporting

Applicable SR requirements Applicable accounting
framework requirements

F QG A O
Level of assurance of SR

Types and mechanism connectivity
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lllustration 10 ¢ Excerpt 1¢ Strategic report and financial statements connectivity (consistency)

Strategicreport Financial statements
o - - Goodwill, other intangible assets, property, plant and equipment, and joint ventures and associates
Energy transition: Total operating expenses” by segment The carrying value of goodwill, other intangible assets, property plant and equipment, and joint ventures and associates by segment as at
e December 31 was os follows:
$ billion
:lossiﬁcution [llrod = :g:o:t 3 :024 4?023 3 :022 2024
on-energy products Kiveg 2 : :
4 Al 7 "
Chemicals ond Products 335 é 40 : 36 . $ billon
Low-carbon energy solutions [B] | Morketing 07 09 0.5 Other Property, Joint ventures
Renewables ond Energy Soltio 12 & T 10 18 intongible  plant ond ond
T T gy YRy - - . /ﬁ Goodwil ossets equipment associates Total
LNG, gas and power Integroted Gos S .. S S Integrated Gas 49 26 600 64 739
marketing and trading (€] Renewables ond Energy Solutions e ——21Z 235 25 Upstream 33 ol 634 &0 768
Oil, oil products and other [D] | niegroted Gos o8 08— 0t——— Q| ChamicohondProducs 03 10 326 40 379
Upstreom 98 98 103 Marksting 43 m 24 39 342
Marketin 6.0 62 58 "
: 9 22 232 236 Renewable: and Energy Solutions 12 12 37 10 91
Chemicals ond Products 49 56 60 Corporate _ _ 21 01 22
Renewables and Energy Solutions 00 00 00 Total 16.0 9.5 185.2 234 2341
\ Corporate y, 07 08 07
S —
Total 369 369 400 400 395 395
1] See the footnotes under the table *Ensrgy tronsition: Total operating expenses” on page 88 for more detoils.
{ NonGAAP mmn‘;m mgowl.hw e e

Consistency of assumptions and narrativEhere is consistency in the identified segments respectively disclosed in the strategic repc
the financial statements.
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lllustration 10 ¢ Excerpt2 ¢ Sustainability statement connectivityelated disclosure (coherence)

Sustainability statement

Understanding differences in reporting boundaries [A]

Accounting Non-operated
Boundary treatment Operated venture venture
Subsidiaries 100% rm
Operational control  Joint operations  100% L 0% J -
JVs and associates 100% 0%
Subsidiaries 100% 100%
Financial control Joint operations IShelI share I Shell share
JVs and associates LO% J_\O%\p
Subsidiaries 100% 100%
ESRS Joint operations  100% Shell share
JVs and associates 100% 0%

[A] Shell reports Scope 3 emissions using an equity boundary. Under this approach, we report
the Shell share of emissions from energy products sold, including those sourced from third

parties.

*‘Coherence\(ia explaining significant measuremen
differences due to different consolidation
approaches: For noroperated subsidiaries and join
operations, GHG emissions measured under
operational controkconsolidation approacHiffer from
those measured under the financial control and ES
approaches.

Disclosure in the sustainability statement explains
that, for operatedjoint operations and JVs and
associates, GHG emissions measured under the
operational control and ESRS approaches, differ fro
those measured undehe financial control approach.
Though notexplicitlystated, in reading this disclosure
it is assumed that the financial control approach is
similar to the consolidation approach applied for the
financial statements.
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lllustration 11 ¢ About the company

Sector/industry Key segments

Packaging paper Auz21u0e W

/| 2YLIl yeQa RSTAYAGA2Y 27F (A "Y1 1 2néqll

uD WE b
Shortterm Medium-term Longterm s[ G RAGIH/
<3 years 3-7 years >7 years HP B b
OURYCqUT H[
N E b
Individual responsible for sustainability governance
Key IROs

Group Head of SustainablBevelopment manages climate

1 Riskshigher wood procuremenandenergysupply costs changerelated risks.

1 Opportunity: increasing demand for sustainable products
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lllustration 11 ¢ Connectivity profile and basis of reporting

Anchor oints Basis of reporting

Applicable SR requirements Applicable accounting
or framework requirements

Types and mechanisns connectivity

Level of assurance of SR
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lllustration 11¢ Excerpt 1¢ TCFD disclosures connectiviiptertemporal connectivity¢ anticipated financial

effects)

TCFD disclosures (strategic report)

Climate change-related risks and opportunities

Annual estimated Timeframe Scenario sensitivity

Climate change-related risks financial impact (€m)  Short ~ Medium  Long 15°C 2°C BAU

Physical 1. Higher wood procurement costs ( 75-140 ) 20 eee eeee

risks 2. Risk of flooding 15-85 e o esoe
3. South African plantation yield loss 15-20 a0 000

Transition 4. Energy supply costs 60-110 o esese eeee oo

risks o (Gn;(?: r:pnlsgions regulatory changes 40-80 T3
6. Asset impairment risk’ 10-30 ——— 9000 000

Total climate change-related risks 215-465

Climate change-related opportunities

1. Changing customer behaviour 120-240 oo

2. Reduced operating costs through energy efficiency 15-25 eeeee oeee oo

Total climate change-related opportunities 135-265

1 The asset impairment risk is a one-off write-down and not annually recurring.

= Anticipated onset of

risk or opportunity

Estimated full impact
of risk or opportunity

eeeee High likelihood
o000
o0
(1)
Low likelihood

x Intertemporal
connectivity. The disclosure of
estimated financial impacts
shows the low likelihood of a
one-off asset impairment risk
in mediumterm (risk item#6),
which aligns with the
disclosure in the financial
statements of no asset
impairment due to climate
risks.

These estimated financial
impacts may be reflected in
the future-period financial
statements.
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lllustration 11 ¢ Excerpt2 ¢ Principal risks and CFD disclosures connectivityofisistency

Our principal risks

Delegated risk owner

Principal risks disclosures (strategic report)

Link to strategy

Strategic

@) Industry productive capacity
@ Product substitution

© Fluctuations and variability in selling prices ~ Executive Committee
or gross margins

LTS

Country risk °
@ Climate change risks I /Gmp Head of Sustainable Development e o
Financial m Group CFO e o
@ Currency risk Group Treasurer o o
© Taxrisk Group Head of Tax e o
Operational ) Cost and availability of raw materials Chief Procurement Officer L]
(10] Enefg%' security énd related input costs G Haadd of parations ® o
(@ Technical integrity of our operating assets e o
(® Environmental impact Group Head of Sustainable Development °
(® Employment and contractor health and safety Group Head of Safety & Health °
(D Attraction and retention of key skills and talent  Chief People Officer °
(D Cyber security risk Chief Information Officer e o o
Compliance () Reputational risk Executive Committee o o

TCFD disclosures (strategic report)

| |

ConsistencyThe disclosure in the principal risks
section of the strategic report shows that climate
change risks are amongst the identified principal risk
(and are among the five strategic risks), as conveyec
the TCFD recommendations. It is an example of
connectvity within a report (in this case the strategic
report).
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