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Structure of the presentation

•What is the EAA’s mission
•What is the FRSC mission
•How does the FRSC implements its mission

• Current activities
• New initiatives



European Accounting Association (EAA)

• +/-2500 members – persons involved with academic teaching and 
research (university level)

• Membership is not limited to Europe, also US, Canada, Australia, 
China, East Asia and a growing number of academics from Latin 
America

• Mission: the EAA is an academic association that supports high-
quality accounting research, teaching and knowledge exchange 
with practice by providing a platform that enables accounting 
academics to develop themselves (doctoral colloquium, PhD 
forum, Accounting Resources Center, conferences, two academic
journals,…) and benefit society through their activities



Committees within the EAA with a link to
society
• Financial Reporting Standards Committee – focus of the

presentation today
• Stakeholder Reporting Committee
• Auditing, Assurance and Ethics Standards Committee
• Public Sector Accounting Committee



Mission of the Financial Reporting Standards 
Committee and implementation
• The purpose of the FRSC is to bring contributions of academic

research to the standard-setting process related to financial 
reporting. The  FRSC is a facilitating committee that identifies
tasks to be undertaken and coordinates volunteers from the
research community to address them. 

• Implementation:
• Organizing EAA Reporting Standards webinars with IASB and EFRAG 

(UKEB will join in the future)
• Three different types of webinars

• Writing of comment letters
• Membership of the IFRS Advisory Council
• Membership of EFRAG’s Academic Panel



Academic Input provided at these EAA 
Reporting Standards Workshops
• 2 hour online webinar
• IASB and EFRAG present the points on which they request

information
• Academic contributors (one/two or three (max)) are designed to

look at these questions upfront and identify academic research 
results that could be informative for the standard setter – present 
their overviews of the academic literature

• Floor is given also to EAA members participating if they are aware
of studies in that area



Organization of EAA Reporting Standards 
workshops with IASB and EFRAG
• Traditional format – in response to a request for information (ED –

DP)
• Topics covered since mid 2020

• July 2020 General Presentation and Disclosure ED
• October 2020 Business Combinations – disclosures,  goodwill and 

impairment
• January 2021 Business Combinations under Common Control
• March 2021 PIR IFRS 10 Consolidated Financial Statements
• April 2021 EFRAG’s DP Accounting for Crypto-Assets (Liabilities)
• June 2021 Management Commentary
• July 2021 Disclosure Requirements in IFRS Standards – a pilot approach 



Organization of EAA Reporting Standards 
workshops with IASB and EFRAG (cont’d)

. february 2022: EFRAG’s DP Better information on Intangibles?. 

. May 2023:  EFRAG’s DP on Accounting for Variable Consideration – from a 
purchaser’s perspective
. June 2023: PIR IFRS 9 impairment and IFRS 7 disclosures
. October 2023 PIR IFRS 15 Revenu from Contracts with Customers
. March 2024:  Financial Instruments with the characteristics of equity
. April 2024: Business Combinations – Disclosures, goodwill and 
impairment
Planned for the future
PIR IFRS 16 Leasing
Connectivity Report EFRAG 



Organization of EAA Reporting Standards 
workshops with IASB and EFRAG
• A more recent format of EAA Reporting Standards Workshop
• Helping to scope projects – IASB formulates questions – also

views added by EFRAG:
• November 2022: Digitalization and Digital Reporting
• Januari 2024: Intangible Assets
• June 2024: Current and future research on Statement of Cash and Cash 

Flows and Related Matters



Organization of EAA Reporting Standards 
workshops with IASB and EFRAG
• A new initiative, why?

• Academic research results are relevant for standard setters  “by accident” intention of 
the researcher was to get a publication in a high quality academic journal
• Typically value relevance studies, analyst forecast studies, improvement of comparability (fewer

studies) 
• Academic results become available a couple of years after the implementation of a 

standard

• Have academic evidence available sooner in response to the question ‘did a 
standard reach its objectives?’
• Did it reach the intended consequences specified at the development of the standard
• Any unintended consequences

• Academic journals off the possibility to submit the design of an intended
study as registered report which is conditionally accepted for ultimate 
publication if you conduct the study as described



Organization of EAA Reporting Standards 
workshops with IASB and EFRAG
• New initiative
• Helping to design studies that capture intended and unintended

consequences of a standard
• February 2025: Identifying research opportunities on IFRS 18 Presentation 

and Disclosure in Financial Statements
• Symposium at the EAA Congres ‘The design of publishable studies 

contributing to policy relevant questions’



Comment letters submitted in the past years

• How do we choose on which topics to write a comment letter
• If it is topic on which academic evidence is available

• Large majority of financial accounting research is using publicly available archival
data - This implies that evidence becomes available after the implementation of a 
standard and evidence is often limited to listed firms

• Analytical accounting research – could be used upfront – not many academics are 
into analytical modeling

• Field research using surveys or interviews, not a common research method in FAR
• Approach of the FRSC: comment letters are mainly written in response to

request for information with respect to standards that have been issued a 
number of years ago and therefore data has been collected and analysed, 
they are lengthy documents



Comment letters - organization

• Launch a call for contributors using an email message to all EAA 
members

• Criteria for contribution: motivation, CV indicating knowledge on 
the topic evidenced through research reports or academic
publications and/ or being familiar with standard-setting 
processes

• FRSC members review the expressions of interest and decide on 
the composition of the comment letter team

• Comment letter team is author of the comment letter on behalf of 
the EAA



Comment letters produced since the end of 
2020
• DP 2020/1 Business Combinations – Disclosure, Goodwill and 

impairment
• PIR of IFRS 10, IFRS 11 and IFRS 11
• DP on business combinations under common control
• ED Disclosure Requirements in IFRS Standards – a pilot approach
• PIR IFRS 9 – Classification and measurement
• EFRAG’s DP on Intangibles



Comment letters produced since the end of 
2020 (cont’d)
• EFRAG’s DP – Accounting for Variable consideration
• PIR IFRS 15 – Revenu from contracts with customers
• ED: Climate-related and other uncertainties in the financial 

statements
• ED: provisions – targeted improvements
• In the planning: PIR IFRS 16 leasing



Cooperation with EFRAG further at…..

• Organization of symposia at the EAA
• Through EFRAG’s academic panel
• Members of our comment letter teams meat online upfront with

IASB and EFRAG staff ( in the preparatory meeting for an EAA 
Reporting Standards Workshop) and liaise directly with IASB and 
EFRAG staff

• The FRSC thanks Saskia, Sebastian, Rasmus, Diederik, Kathrin, 
Vincent, … for the nice cooperation during the past years



Thank you for your attention
questions are welcome?


	Slide 1: How does the EAA bring contributions of FAR to the standard-setters
	Slide 2: Structure of the presentation
	Slide 3: European Accounting Association (EAA)
	Slide 4: Committees within the EAA with a link to society
	Slide 5: Mission of the Financial Reporting Standards Committee and implementation
	Slide 6: Academic Input provided at these EAA Reporting Standards Workshops
	Slide 7: Organization of EAA Reporting Standards workshops with IASB and EFRAG
	Slide 8: Organization of EAA Reporting Standards workshops with IASB and EFRAG (cont’d)
	Slide 9: Organization of EAA Reporting Standards workshops with IASB and EFRAG
	Slide 10: Organization of EAA Reporting Standards workshops with IASB and EFRAG
	Slide 11: Organization of EAA Reporting Standards workshops with IASB and EFRAG
	Slide 12: Comment letters submitted in the past years
	Slide 13: Comment letters - organization
	Slide 14: Comment letters produced since the end of 2020
	Slide 15: Comment letters produced since the end of 2020 (cont’d)
	Slide 16: Cooperation with EFRAG further at…..
	Slide 17: Thank you for your attention

