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EFRAG UPDATE APRIL 2026 

The EFRAG Update is published on a monthly basis to inform constituents about due process publications, public 

technical discussions and decisions taken that month. 

1.1 EFRAG runs the 20km of Brussels 

EFRAG is getting ready once again for the 20km de Bruxelles - 20km door Brussel on 31 of May 2026! 

This year, we're running for a new cause close to our hearts: L'Ilot ASBL! 

 

L'Ilot's mission is to meet the needs of homeless people and those in extremely precarious situations by 

organizing essential services, temporary shelter and accommodation, creating and finding decent and 

sustainable housing solutions, and providing guidance at home for people who have recently been 

rehoused. Every step they take helps bring support, stability, and care where it’s needed most. 

Donate now and be part of the difference! 

1.2 Save the Date 8 June 2026: 25 Years of EFRAG – Leading the 

Next Era of Corporate Reporting 

In 2026, EFRAG celebrates 25 years with a special edition of its annual conference “25 Years of EFRAG: 

Leading the Next Era of Corporate Reporting”. 

The conference will take place on 8 June at the SQUARE Brussels Meeting Centre, and will be held as 

a hybrid event, with limited in-person participation subject to confirmation. Friends of EFRAG will be 

prioritised for in-person attendance. 

The deadline to request in-person participation is 15 May 2026. 

You can register for the conference both in person and online. EFRAG offers sponsoring possibilities for its 

conference. For more information, visit the EFRAG Website.  

 

1.3 EFRAG first Sustainability Report in compliance with VSME  

EFRAG is pleased to announce the issuance of its Sustainability Report, covering 2025. Prepared under the 

Voluntary Standard for SMEs (VSME), the report marks a milestone in EFRAG’s efforts to measure, manage, 

and communicate its sustainability impacts. This report presents EFRAG’s environmental, social, and 

governance (ESG) performance, and highlights how sustainability considerations are embedded across 

https://ilot.koalect.com/fr-FR/page-d-accueil
https://ilot.koalect.com/fr-FR/project/efrag-20-km-brussels-2026?tab=vue-d-ensemble
https://www.efrag.org/en/news-and-calendar/meetings-calendar/25-years-of-efrag-leading-the-next-era-of-corporate-reporting
https://www.efrag.org/en/news-and-calendar/meetings-calendar/25-years-of-efrag-leading-the-next-era-of-corporate-reporting
https://maps.app.goo.gl/oSpZNRbQjHYvhpHb6
https://www.efrag.org/en/about-us/friends-of-efrag
https://vimeo.com/event/5840031/register
https://www.efrag.org/en/news-and-calendar/news/save-the-date-25-years-of-efrag-leading-the-next-era-of-corporate-reporting
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202501710&qid=1770584920274


 

 

EFRAG’s core activities, as well as within its internal environment, including staff and organisational 

practices.  

In preparing the report, the EFRAG Secretariat identified several challenges commonly encountered by 

SMEs preparers. These insights will inform EFRAG's future implementation support and serve as a 

reference for other European AISBLs approaching their first-year reporting. 

The report has been prepared using the VSME Digital Template and Converter developed by the EFRAG 

Secretariat in 2025. The document is available as a human-readable Inline XBRL file with an embedded 

viewer, with disclosures automatically tagged according to the VSME XBRL taxonomy.  

Further information is available in the related news item. 

1.4 EFRAG Administrative Board  

The EFRAG Administrative Board had two meetings in April. On 2 April the preparation of the appointment 

process of the EFRAG SRB Chair was finalised and the EFRAG Administrative Board received  a presentation 

on EFRAG’s Sustainability Report (VSME based). The report was well received and was recommended to 

be presented to the EFRAG General Assembly. In its meeting of 21 April, the EFRAG Administrative Board 

in addition to the usual updates on the grants, financials and staff, agreed the recommendation to the 

EFRAG SRB on the composition of the EFRAG SR TEG, received a presentation on the 2026 EFRAG 

Sustainability Reporting workplan  and agreed the EFRAG Human Resources Policy.  In a public session the 

EFRAG Administrative Board supported by its DPC agreed to an expedited due process for NESRS for non 

– EU undertakings in relation to a public consultation process of 100 days for the exposure draft. Also to 

the due process based on best practices was agreed for the GRI Pollution Standard response and the GHG 

AMI paper response. 

The next meeting of the EFRAG Administrative Board takes place on 19 May 2026. 

1.5 EFRAG General Assembly 

The EFRAG General Assembly met on 13 April 2026. The EFRAG Member Organisations received a 

presentation of the EFRAG Sustainability Report (VSME based) and reviewed the report. In this meeting 

the EFRAG General appointed Kerstin Lopatta as the EFRAG SRB Chair effective from 1 May 2026 for a term 

of three years. 

 

1.6 EFRAG March Podcast Highlights 

Tune into the new episode of the EFRAG Update podcast to learn about the latest developments in 

sustainability and financial reporting. 

Highlights of this episode include: 

• Save the date for EFRAG’s 25th anniversary conference on 8 June 2026 in Brussels 

• Proposal to defer the effective date of IFRS 20 to 1 January 2030 to support implementation 

readiness 

• Consultations on IFRS 20, Risk Mitigation Accounting and Connectivity 

• Call for expressions of interest regarding voluntary sustainability reporting by non-SME 

companies outside the scope of the CSRD. 

https://www.efrag.org/en/vsme-digital-template-and-xbrl-taxonomy
https://www.efrag.org/en/news-and-calendar/news/efrag-publishes-its-first-sustainability-report-vsme-based
https://vimeo.com/event/5840031/register
https://www.efrag.org/en/news-and-calendar/news/efrag-proposes-deferral-of-ifrs-20-effective-date-to-1-january-2030
https://www.efrag.org/en/news-and-calendar/news/deadline-extended-for-survey-on-expected-ifrs-20-impacts-for-nonenergy-rateregulated-entities
https://www.efrag.org/en/projects/risk-mitigation-accounting/exposure-draft-consultation?page=articles
https://www.efrag.org/en/projects/connectivity-between-financial-reporting-and-sustainability-reporting/research-phase?page=articles
https://www.efrag.org/en/news-and-calendar/news/last-call-express-your-interest-in-voluntary-sustainability-reporting
https://www.efrag.org/en/news-and-calendar/news/last-call-express-your-interest-in-voluntary-sustainability-reporting


 

 

• Launch of the interactive Draft Simplified ESRS on the Knowledge Hub 

• EFRAG’s Comment letter to GRI Standards on workers’ rights and protections 

 

Sustainability Reporting Podcast Episode #9 

This month's sustainability reporting episode is hosted by Chiara Del Prete, EFRAG SR TEG Chair, and 

provides insights into the developments in sustainability reporting.  

• Spotify 

• YouTube 

Financial Reporting Podcast Episode #10 

The Financial reporting episode is hosted by Galina Borisova and Ioana Kiss, FR Advanced Technical 

Managers.  

• Spotify 

• YouTube 

Prefer reading instead? Download our EFRAG Update March 2026  

https://knowledgehub.efrag.org/eng
https://www.efrag.org/en/news-and-calendar/news/strengthening-global-standards-on-workers-rights-and-protection-efrags-comment-letter-to-gri-now
https://open.spotify.com/episode/03zs2DUH0a1v0QzvetjvAJ
https://open.spotify.com/episode/03zs2DUH0a1v0QzvetjvAJ
https://www.youtube.com/watch?v=hG0AGwAjJZ0&list=PLMi7Y6P5zOd5KHAEkL2Q0UXqTgKUVTbxg
https://www.youtube.com/watch?v=hG0AGwAjJZ0&list=PLMi7Y6P5zOd5KHAEkL2Q0UXqTgKUVTbxg
https://open.spotify.com/episode/2drCYMVmNoZEiXeVAEmMiV
https://open.spotify.com/episode/2drCYMVmNoZEiXeVAEmMiV
https://www.youtube.com/watch?v=XhfbCXTP25U&list=PLMi7Y6P5zOd5KHAEkL2Q0UXqTgKUVTbxg&index=2
https://www.youtube.com/watch?v=XhfbCXTP25U&list=PLMi7Y6P5zOd5KHAEkL2Q0UXqTgKUVTbxg&index=2
https://www.efrag.org/en/march-2026
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EFRAG’S FINANCIAL REPORTING  

ACTIVITIES 

 

2.1 EFRAG appoints new members to its financial reporting 

technical bodies 

EFRAG has appointed new members to its technical advisory bodies to strengthen expertise and 

guidance in financial reporting. 

In March, the EFRAG Financial Reporting Board (FRB) agreed on the new composition of the Financial 

Reporting Technical Expert Group (FR TEG), effective from 1 April 2026. 

The five new EFRAG FR TEG members are: 

• Michael Fechner (auditor/preparer, Germany) 

• Adrian Geisel (auditor, Germany) 

• Marieke Renders (preparer, Netherlands) 

• Susanne Simona Seested (preparer Denmark) 

• Alexandra Sviteková (at large, Slovakia) 

Anne-Françoise Didier has been appointed Vice-Chair of the EFRAG FR TEG, succeeding Jens Berger.  

Further appointments were also made at the EFRAG FR TEG meeting on 20 March, with new members 

joining the EFRAG Financial Instrument Working Group (FIWG): Cyril Kanony (auditor), Alessandro 

Maldifassi (banking), Celine Molinari (auditor), Jeremy Pages (auditor), and Valentina Rossi (banking).  

EFRAG FR TEG Aranzazu Leo Abad has assumed the role of Chair of the EFRAG FIWG, succeeding Jens 

Berger. Jens Berger concluded his terms on both the EFRAG FR TEG and the EFRAG FIWG as of 1 April 2026 

and will continue to serve as Chair of the EFRAG Connectivity Advisory Panel. 

On the EFRAG User Panel, Robbert Manders, equity analyst at Antaurus Capital Management, joined as a 

new member. 

 For additional details on these announcements, please see the related news item. 

 

 

 

 

https://www.efrag.org/en/about-us/governance/efrag-financial-reporting-board
https://www.efrag.org/en/about-us/governance/efrag-financial-reporting-technical-expert-group-efrag-fr-teg
https://www.efrag.org/en/about-us/governance/efrag-financial-reporting-technical-expert-group-efrag-fr-teg
https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-fr-teg-physical-meeting-20-march-2026
https://www.efrag.org/en/about-us/working-groups-and-advisory-panels/efrag-financial-instruments-working-group-fiwg
https://www.efrag.org/en/about-us/working-groups-and-advisory-panels/efrag-user-panel
https://www.efrag.org/en/news-and-calendar/news/efrag-appoints-new-members-to-its-financial-reporting-technical-bodies


 

 

2.2 Publications 

2.1.1 FINAL COMMENT LETTER 

EFRAG RELEASES FINAL COMMENT LETTER ON IASB´S PROPOSED AMENDMENTS TO IAS 28 ON 

THE FAIR VALUE OPTION FOR INVESTMENTS IN ASSOCIATES AND JOINT VENTURES 

EFRAG has published its Final Comment Letter ('FCL') on the IASB's Exposure Draft (‘ED’) Amendments to 

the Fair Value Option for Investments in Associates and Joint Ventures - Proposed amendments to IAS 28. . 

EFRAG supported the ED’s proposed amendments as they would address concerns raised by insurers. 

Specifically, the diverse interpretation of the entities eligible to apply the fair value option under IAS 

28 Investments in Associates and Joint Ventures, which would impact the related classification into either 

the operating or investing categories under IFRS 18 Presentation and Disclosure in Financial Statements. At 

the same time, EFRAG acknowledged that stakeholders hold differing views on the appropriate scope of 

the proposed amendments, as well as on the interpretation of their wording. Therefore, EFRAG suggested 

areas for the IASB to further clarify to ensure consistent understanding and application of the amendments.  

View Final Comment Letter 

2.1.2 DRAFT ASSESSMENT REPORT 

EFRAG FINDS LIMITED INTEREST IN A VOLUNTARY TEMPLATE FOR SMES AND STARTUPS ON THE 

EUROPEAN SINGLE ACCESS POINT 

In July 2025, the European Commission asked EFRAG to assess stakeholder interest in a voluntary, KPI-

based reporting template for SMEs which would be accessible via the European Single Access Point (ESAP). 

The request outlined the European Commission's initiative to enhance the accessibility and comparability 

of financial information for Small and Medium-sized Enterprises (SMEs) within the EU. It highlighted the 

need for high-quality, standardised data to attract investors and facilitate better access to finance for these 

businesses, especially innovative and fast-growing ones.  

EFRAG’s draft Assessment Report on the potential interest in a voluntary template for SMEs and startups 

on the European Single Access Point (‘ESAP’) tentatively concludes that overall interest is insufficient to 

generate meaningful engagement. The report follows consultations with more than one hundred potential 

users – including SMEs, startups, finance providers and finance facilitators in the EU. EFRAG is now 

consulting on its initial assessment. 

Stakeholders are invited to provide feedback on the report by 27 May 2026, either via written 

comment letter or interview with the EFRAG project team. 

Download EFRAG’s draft Assessment Report 

2.2 EFRAG seeks preparers’ feedback on IASB Risk Mitigation 

Accounting proposals 

EFRAG is inviting preparers of financial statements to provide feedback on the IASB’s proposals on Risk 

Mitigation Accounting through a dedicated survey. The consultation aims to identify any potential 

significant issues in implementation or application, assess whether further guidance may be necessary, and 

estimate the effort required to implement and apply the IASB’s proposals. Stakeholders are invited to 

respond by 31 May 2026. For more information, please visit EFRAG Website.  

 

chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.efrag.org/sites/default/files/media/document/2026-04/IAS%2028%20FVO%20-%20Final%20Comment%20Letter.pdf
https://www.ifrs.org/content/dam/ifrs/project/amendments-to-the-fair-value-option-ias-28/ed-iasb-2026-1-amendments-fvo-ias-28.pdf
https://www.ifrs.org/content/dam/ifrs/project/amendments-to-the-fair-value-option-ias-28/ed-iasb-2026-1-amendments-fvo-ias-28.pdf
https://www.ifrs.org/issued-standards/list-of-standards/ias-28-investments-in-associates-and-joint-ventures/
https://www.ifrs.org/issued-standards/list-of-standards/ias-28-investments-in-associates-and-joint-ventures/
https://www.ifrs.org/issued-standards/list-of-standards/ifrs-18-presentation-and-disclosure-in-financial-statements/
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.efrag.org/sites/default/files/media/document/2026-04/IAS%2028%20FVO%20-%20Final%20Comment%20Letter.pdf
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.efrag.org/sites/default/files/media/document/2026-04/IAS%2028%20FVO%20-%20Final%20Comment%20Letter.pdf
https://www.efrag.org/en/form/voluntary-template-on-esap-for-s
https://www.efrag.org/en/form/voluntary-template-on-esap-for-s
https://www.efrag.org/en/form/voluntary-template-on-esap-phase
https://www.efrag.org/sites/default/files/media/document/2026-04/EFRAG%20Draft%20Assessment%20for%20Consultation.pdf
https://www.ifrs.org/projects/work-plan/dynamic-risk-management/#published-documents
https://www.ifrs.org/projects/work-plan/dynamic-risk-management/#published-documents
https://survey.alchemer.eu/s3/91081367/Risk-Mitigation-Accounting-RMA-Survey-on-the-IASB-s-Exposure-Draft-ED-2025-1
https://www.efrag.org/en/news-and-calendar/news/efrag-seeks-preparers-feedback-on-iasb-risk-mitigation-accounting-proposals


 

 

2.3 Open consultations 

TITLE AND DESCRIPTION CLOSING DATE

Survey for users to provide feedback on IASB Risk 

Mitigation Accounting proposals 

29 May 2026 

EFRAG Draft Assessment Report on a voluntary 

template for SMEs and startups on the European Single 

Access Point (ESAP) 

27 May 2026 

Survey for preparers to provide feedback on IASB Risk 

Mitigation Accounting proposals 

31 May 2026 

EFRAG's Draft Comment Letter on the IASB ED Risk 

Mitigation Accounting-Proposed amendments to IFRS 9 

and IFRS 7  

22 June 2026 

EFRAG's Discussion Paper 'Connectivity of Financial and 

Sustainability Reporting' 

30 June 2026 

For more information, please see EFRAG’s consultations page. 

 

 

2.4 Meetings 

2.3.1 EFRAG FINANCIAL REPORTING BOARD (EFRAG FRB) AND EFRAG FINANCIAL REPORTING 

TECHNICAL EXPERT GROUP (EFRAG FR TEG) 

Webcast meeting 14 April 2026 

The EFRAG FRB and EFRAG FR TEG jointly held a webcast session on 14 April 2026 and discussed the 

following topic:  

IASB PROJECT: AMENDMENTS TO THE FAIR VALUE OPTION (IAS 28) 

EFRAG FR TEG recommended EFRAG’s Final Comment Letter to be approved by the EFRAG FRB and the 

EFRAG FRB approved it. In its Final Comment Letter, EFRAG supported the IASB’s proposed amendments 

as these would address the concerns raised by insurers on time for the application of IFRS 18 Presentation 

and Disclosure in Financial Statements.  At the same time, EFRAG suggested areas for the IASB to further 

clarify to ensure consistent understanding and application of the amendments. 

NEXT MEETING 

The next EFRAG FRB and EFRAG FR TEG joint meeting will be held on 13 May 2026.  

2.3.2 EFRAG FINANCIAL REPORTING TECHNICAL EXPERT GROUP (EFRAG FR TEG) 

Webcast meeting 14 April 2026 

The EFRAG FR TEG held a webcast session on 14 April 2026 and discussed the following topic:  

IASB PROJECT: RISK MITIGATION ACCOUNTING (RMA) 

https://www.efrag.org/en/financial-reporting/fr-open-consultations
https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-fr-teg-online-meeting-14-april-2026
https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-fr-teg-efrag-frb-joint-physical-meeting-13-may-2026
https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-fr-teg-online-meeting-14-april-2026


 

 

EFRAG FR TEG were presented with and discussed a possible modified RMA model. It was agreed to have 

a sub-group, consisting of EFRAG FR TEG members from the banking and insurance sectors and other 

interested EFRAG FR TEG members, to further discuss this possible modified model. 

NEXT MEETING 

The next EFRAG FR TEG meeting will be held jointly with the EFRAG User Panel on 12 May 2026.  

 

 

 

https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-fr-teg-user-panel-joint-physical-meeting-12-may-2026
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EFRAG’S SUSTAINABILITY REPORTING  

ACTIVITIES 

3.1 EFRAG appoints Kerstin Lopatta as EFRAG SRB Chair  

EFRAG announces the appointment of Kerstin Lopatta as its new EFRAG Sustainability Reporting Board Chair 

(EFRAG SRB), effective from 1 May 2026 for a term of three years. The appointment was made by the EFRAG General 

Assembly in its meeting of 13 April 2026, following her nomination by the European Commission early December 

through a Commission Decision, after consultation with the European Parliament and the Council. 

Kerstin Lopatta brings extensive experience in corporate reporting across multiple roles, including auditor, 

consultant and academic. Through her involvement in boards, audit committees and similar functions, she has 

developed strong insight into business practices and related challenges. Over the past four years, she has served as 

Vice Chair of the EFRAG SRB. 

Kerstin Lopatta stated: “I am honoured to take on the role of EFRAG SRB Chair at such a pivotal moment for 

sustainability reporting in Europe. My priority will be to ensure that the ESRS deliver meaningful, decision-useful 

information while supporting companies in their implementation journey. I look forward to working with the Board, 

the European Commission, and all our stakeholders to further strengthen EFRAG’s role as the authoritative voice on 

sustainability reporting in Europe and beyond.” 

For further information, please consult the related news item. 

3.2 EFRAG submits its Sustainability Reporting Work Programme 2026 

to the European Commission 

EFRAG submitted its Sustainability Reporting Work Programme 2026 to the European Commission, setting out its 

strategic priorities and planned activities. The European Commission is under the CSRD required to consult with 

the Member States Experts and the European Parliament on the Work Programme. 

Approved by the EFRAG Sustainability Reporting Board (SRB), the programme reflects EFRAG’s continued mandate 

to deliver high-quality technical advice while supporting the effective and proportionate implementation of 

European Sustainability Reporting Standards (ESRS). 

Key priorities: 

• Development of N-ESRS for non-EU groups, with technical advice expected by early 2027, after the 

publication of an Exposure Draft for public consultation planned from July 2026 for 100 days 

• Continuation of the SME ecosystem, including support for voluntary reporting and capacity building 

• Implementation support, driven by stakeholder needs and an upcoming agenda consultation 

• Advancing interoperability with international standards (ISSB, GRI, GHG Protocol) to reduce 

fragmentation 

• Accelerating digitalisation, notably through XBRL taxonomy updates and the ESRS Knowledge Hub. 

https://www.efrag.org/en/news-and-calendar/news/efrag-appoints-kerstin-lopatta-as-efrag-srb-chair
https://www.efrag.org/sites/default/files/media/document/2026-04/EFRAG%20Daft%20Work%20Programme%202026%20.pdf
https://commission.europa.eu/index_en
https://www.efrag.org/en/about-us/governance/efrag-sustainability-reporting-board


 

 

Building on initial ESRS implementation experience and regulatory developments, EFRAG places strong emphasis 

on usability, simplification, and burden reduction, while safeguarding the robustness and comparability of 

sustainability disclosures. 

For additional details, please see the related news item.  

3.3 Call for Expressions of Interest in Voluntary Sustainability 

Reporting 

EFRAG called on companies and other stakeholders across the EU to take part in future engagement and research 

activities on the application of the upcoming Voluntary Standard (VS) by non-SME companies outside the scope of 

the CSRD. In particular, EFRAG considered applications from EU companies that are not SMEs and have fewer than 

1,000 employees or an annual turnover of less than €450m. The invitation also extended to a wide range of 

participants, including auditors, business associations, lenders, business partners, investors and other users of 

sustainability information. 

For further information, please consult the related news item. 

3.4 EFRAG opened its consultation on several proposals of global 

standard setters and is open for feedback  

1. ISSB EXPOSURE DRAFT ON PROPOSED AMENDMENTS TO SASB STANDARDS  

On 29 April 2026 EFRAG issued its draft comment letter to the ISSB Exposure Draft of proposed amendments to the 

SASB Standards and the IFRS S2 Industry-based Guidance, asking for feedback by the 28 June 2026.  

On 26 March 2026, the International Sustainability Standards Board (ISSB) launched a public consultation on 

proposed amendments to three Sustainability Accounting Standards Board (SASB) Standards, alongside updates to 

the industry-based Guidance supporting IFRS S2 Climate-related Disclosures.  

Following last year’s consultation on nine priority industries (already assessed by EFRAG in a comment letter issued 

in December 2025), the current Exposure Draft focuses on the remaining three sectors: 

• Electric Utilities & Power Generators 

• Agricultural Products 

• Meat, Poultry & Dairy.  

Many of the recommendations EFRAG expressed in its December 2025 comment letter are also valid in relation to 

this second batch of SASB amendments.  

The ISSB consultation is open till 24 July 2026 marks the final phase of the SASB Standards revision under the 2024–

2026 work plan. Access to the SASB Exposure Drafts & Basis for Conclusions. 

SASB Standards remain highly relevant in the European reporting landscape, especially for interoperability 

purposes. More specifically, as stated in the draft simplified ESRS 1, companies may use established frameworks, 

such as IFRS industry-based guidance, when developing entity-specific disclosures. 

EFRAG's public consultation on its Draft Comment Letter issued on the 26 April 2026 is a key opportunity to shape 

the future of sustainability reporting, and your feedback on this letter through the online survey and/or the 

workshop is crucial to help EFRAG shape a European view.  

In addition to participating to the survey, to facilitate gathering the feedback, EFRAG will host a workshop on 27 

May at 14:00 CEST. Interests for participation can be submitted  by emailing us at sasb@efrag.org. 

https://www.efrag.org/en/news-and-calendar/news/efrag-submits-its-sustainability-reporting-work-programme-2026-to-the-european-commission
https://www.efrag.org/en/news-and-calendar/news/last-call-express-your-interest-in-voluntary-sustainability-reporting
https://www.efrag.org/en/news-and-calendar/news/contribute-to-the-european-views-on-the-issb-consultation-on-sasb-enhancements
https://www.efrag.org/sites/default/files/media/document/2025-12/EFRAG%20CL%20and%20High%20level%20summary.pdf
https://www.ifrs.org/content/dam/ifrs/meetings/2024/march/issb/ap-2-issb-agenda-consultation-strategic-direction-and-balance-of-the-issbs-activities.pdf
https://www.ifrs.org/content/dam/ifrs/meetings/2024/march/issb/ap-2-issb-agenda-consultation-strategic-direction-and-balance-of-the-issbs-activities.pdf
https://www.ifrs.org/news-and-events/news/2026/03/issb-seeks-feedback-proposed-amends-sasb-standards/
https://www.efrag.org/sites/default/files/media/document/2025-12/November_2025_ESRS_1.pdf


 

 

What’s next 

In summary, EFRAG is collecting feedback. To ensure a European view, EFRAG will: 

• Publish a Draft Comment Letter (expected May–June 2026) 

• Host targeted workshops and interviews 

• Gather feedback through an online survey 

EFRAG is particularly keen to hear from preparers, auditors, investors, lenders, business associations, civil society, 

and other users of sustainability information, especially those connected to the sectors under consultation. 

For further information, please consult the related news item. 

2. GHG PROTOCOL’S ACTIONS AND MARKET INSTRUMENTS PHASE 1 WHITE PAPER   

On 16 April 2026 EFRAG issued its draft comment letter to the GHG Protocol’s Actions and Market Instruments 

Phase 1 White Paper. Interested stakeholders are invited to send their feedback to EFRAG by 16 May 2026.  

For more information, please see the EFRAG website. 

On 31 March 2026, GHG Protocol (GHGP) launched a Request for Information (RFI) to address how companies 

should account for the real-world impacts of their climate actions, particularly those that fall outside existing 

(physical) Scope 1, 2, and 3 emissions inventories. The RFI builds on the previously published Phase 1 White Paper 

which notably introduces the concept of a multi-statement reporting structure. The GHGP RFI is open for feedback 

until 31 May 2026. 

EFRAG invited input from various stakeholders, such as corporates, financial institutions, auditors, standard setters, 

ESG advisors and civil society organisations involved in climate reporting and carbon accounting, who may be 

affected by the GHG Protocol’s Actions and Market Instruments Phase 1 White Paper. 

As part of this process, EFRAG seeks input from European stakeholders on its Draft Comment Letter through two 

engagement opportunities: 

• Share views on EFRAG’s Draft Comment Letter: complete the consultation survey 

Complete the consultation survey  on the Draft Comment Letter. 

EFRAG Draft Comment Letter 

Consultation Survey PDF version 

 

• Take part in EFRAG’s outreach activities: express your interest 

In addition to the survey, EFRAG organised a series of targeted interviews and workshops in April and May 

to gather further input. 

The feedback collected via the survey, alongside insights gathered through these outreach activities, will inform 

EFRAG’s final comment letter to the GHG Protocol. 

For further information, please consult the related news item. 

3. GRI POLLUTION STANDARD EXPOSURE DRAFT 

EFRAG issued on 21 April 2026 its draft comment letter on GRI’s Pollution Exposure Drafts and is collecting feedback 

on it until 21 May 2026. This short timeline reflects the tight GRI consultation timeline. The draft comment letter 

and the link to the online survey are available here.   

https://www.efrag.org/en/news-and-calendar/news/efrag-calls-for-industry-voices-to-shape-europes-response-to-sasb-consultation
https://www.efrag.org/en/news-and-calendar/news/share-your-views-efrag-consults-on-its-draft-comment-letter-on-the-ghg-protocols-actions-and-market
https://ghgprotocol.org/blog/ghg-protocol-launches-action-and-market-instruments-request-information-what-it-and-why-it
https://ghgprotocol.org/sites/default/files/2025-12/AMI-Phase1-WhitePaperDraft-ISB%20Review-v2.1.pdf
https://www.efrag.org/sites/default/files/media/document/2026-04/EFRAG%20Draft%20Comment%20Letter%20-%20GHGP%20AMI%20White%20Paper%20%2826-04-16%29.pdf
https://survey.alchemer.eu/s3/91085755/AMI-Survey
https://www.efrag.org/sites/default/files/media/document/2026-04/AMI%20Survey.pdf
https://www.efrag.org/en/news-and-calendar/news/share-your-views-efrag-consults-on-its-draft-comment-letter-on-the-ghg-protocols-actions-and-market
https://www.efrag.org/en/news-and-calendar/news/participate-in-efrags-public-consultation-on-gri-pollution-standards-to-strengthen-global


 

 

Based on the input from this consultation, EFRAG will send a comment letter to GRI. This comment letter is intended 

to contribute to the GRI’s due process, in consideration of the applicability of GRI topical standards to preparers that 

comply with ESRS, as examples of entity-specific disclosures. EFRAG messages in the draft comment letter focus on 

their clarity, applicability and interoperability with the European Sustainability Reporting Standards (ESRS) - 

particularly the Draft Simplified ESRS E2 Pollution - under the Corporate Sustainability Reporting Directive (CSRD) 

framework. 

More information on the GRI consultation is available here: GRI pollution drafts. The exposure drafts open for public 

comment are: 

• GRI Air Pollution 

• GRI Soil Pollution 

• GRI Critical Incidents 

To enhance the feedback from European stakeholders, EFRAG held two workshops, aimed to inform European 

stakeholders and gather feedback, on 21 and 23 April 2026.  For further information about the workshops, please 

consult the related news item. 

4. GRI BUSINESS CONDUCT STANDARD EXPOSURE DRAFT 

EFRAG issued on 20 April 2026 its comment letter on GRI’s Corruption and Public Policy Exposure Drafts. The 

comment letter is available here.   

EFRAG reviewed the amendments proposed by GRI across the two topical standards included in the January 2026 

Exposure Drafts and highlights: 

• Significant improvements perceived: EFRAG welcomes the approach in the revised standards providing 

for a more coherent reporting framework aligning more closely with risk management and governance 

practices in the EU context. 

• Interoperability with ESRS is generally achieved but needs further refinement: GRI should seek 

further alignment of concepts and terminology with ESRS, such as on functions at higher risk of corruption 

• Practical or feasibility challenges identified, particularly for business partner disclosures, incidents of 

corruption and public policy engagement through third parties 

This comment letter contributes to GRI’s due process and was prepared through an interoperability lens, ensuring 

benefits and efficiencies for preparers. 

To enhance the feedback from European stakeholders, EFRAG held two workshops, aimed to inform European 

stakeholders and gather feedback, on 17 and 18 March 2026.  For further information about the workshops, please 

consult the related news item. 

For further information, please consult the related news item. 

3.5 EFRAG Continued Work on VSME Ecosystem  

EFRAG CALL FOR EXPRESSION OF INTERESTS  ON VSME DIGITAL TOOLS AND PLATFORMS   

EFRAG closed on 5 April 2026 the two calls for expression of interest on VSME digital tools and platforms, to support 

the wider uptake of the VSME Standard across the EU market. The calls are part of EFRAG’s ongoing work on the 

VSME ecosystem, building on the mappings of digital platforms and initiatives, as well as digital tools that were 

released in 2025 to help Small- and Medium-sized enterprises (SMEs) with voluntary sustainability reporting.  

EFRAG RELEASES AN EDUCATIONAL VIDEO ON THE NEW VSME SECTION AVAILABLE IN THE KNOWLEDGE HUB 

https://www.efrag.org/sites/default/files/media/document/2025-12/November_2025_ESRS_E2.pdf
https://www.globalreporting.org/standards/standards-development/topic-standard-project-for-pollution/
https://www.globalreporting.org/media/ouqdjehd/gri-topic-standard-project-for-pollution_air-pollution-exposure-draft-2.pdf
https://www.globalreporting.org/media/4hilnndu/gri-topic-standard-project-for-pollution_soil-pollution-exposure-draft.pdf
https://www.globalreporting.org/media/yfnb3h5f/gri-topic-standard-project-for-pollution_critical-incidents-exposure-draft.pdf
https://www.efrag.org/en/news-and-calendar/news/help-shape-europes-voice-on-pollution-reporting-join-efrags-workshops
https://www.efrag.org/sites/default/files/media/document/2026-04/EFRAG%20CL%20on%20GRI%20Economic%20Impact%20Standards%20April%202026.pdf
https://www.efrag.org/en/news-and-calendar/news/help-shape-europes-voice-on-business-conduct-reporting-join-efrags-workshops
https://www.efrag.org/en/news-and-calendar/news/strengthening-global-standards-on-business-conduct-matters-efrags-comment-letter-to-gri-now
https://www.efrag.org/sites/default/files/media/document/2025-10/EFRAG%20Mapping%20of%20Digital%20Platforms%20and%20Initiatives%20for%20SME%20Sustainability%20Reporting%20Report%20%282%29.pdf
https://www.efrag.org/sites/default/files/media/document/2025-09/EFRAG%20Mapping%20of%20Digital%20Tools.pdf


 

 

The VSME Section contains all the materials in one place that could be of use for SMEs. It includes: 

- The full VSME text (as published in July 2025) presented in an easy-to-navigate structure (i.e. easy access 

to the guidance paragraphs for each disclosure, direct integration of the supporting guides for the specific 

disclosures, links to external resources including GHG calculators, XBRL elements, and benefits related to 

each datapoint) 

- VSME Digital template and related resources 

- The supporting guides 

- The mappings on digital platforms and tools 

- Educational videos for both the standard and the supporting guides.  

To access all these materials on the ESRS Knowledge Hub and the evolving VSME framework.  

Register here. 

EFRAG IS CURRENTLY COLLECTING VSME SUSTAINABILITY REPORTS  

Companies applying the VSME Standard for the 2024 or 2025 reporting years now have the opportunity to 

contribute to its development and wider implementation across the EU. 

By sharing your VSME sustainability report, you will help identify emerging reporting practices, highlight good 

examples, and support other SMEs starting their sustainability journey. The insights gathered will feed into the 

VSME Ecosystem 2026 initiative, with key findings to be published in Autumn 2026. 

The first cohort ended on 30 April 2026. However, companies wishing to submit their VSME sustainability report 

still have the possibility to do so by: 

• 31 May 2026 – Second cohort 

• 31 July 2026 - Third cohort 

Share your report by completing the survey. 

For further information, please consult the related news item. 

 

3.6 EFRAG Sustainability Reporting Board (EFRAG SRB) 

TOPICS COVERED MEETING DATE 

• GRI Governance standards (public) 

• GHG Protocol AMI paper (public) 

7 April 2026 

• N-ESRS draft standard based on simplified ESRS (closed) 

• Due process approval for N-ESRS, revised GRI (pollution) and GHGP AMI 

(closed) 

8 April 2026 

• New composition of the EFRAG SR TEG (closed) 

• N-ESRS draft standard based on simplified ESRS (closed) 

21 April 2026 

https://knowledgehub.efrag.org/eng/register
https://survey.alchemer.eu/s3/91047922/Call-to-Share-Your-VSME-Sustainability-Report-with-EFRAG-We-learn-together
https://www.efrag.org/en/news-and-calendar/news/contribute-to-europes-sme-sustainability-journey-share-your-vsme-sustainability-report-with-efrag


 

 

• SASB Industry standards (public) 

 

EFRAG SRB 7 APRIL 

In the public sessions of 7 April: 

• The EFRAG SRB members discussed the draft comment letter on GRI Governance standards and provided 

further suggestions to be implemented. The amended version was approved by the members through a 

written process. 

• The EFRAG Secretariat shared initial insights on the Greenhouse Gas Protocol RFI related to White Paper 

v.1 on Actions and Market Instruments. 

 

EFRAG SRB 21 APRIL 

In the public session of 21 April on SASB Industry standards, the SRB approved with no objections or abstains the 

draft comment letter for consultation. 

 

3.7 EFRAG Sustainability Reporting Technical Expert Group (EFRAG SR 

TEG) 

TOPICS COVERED MEETING DATE 

• WBCSD Global Circularity Protocol Educational Session (closed) 

• SASB Industry standards (public) 

16 April 2026 

• N-ESRS draft standard based on simplified ESRS (closed) 

• N-ESRS draft standard based on simplified ESRS - input on Cost-Benefit 

Analysis (closed) 

27 April 2026 

 

EFRAG SR TEG 16 APRIL 

In the public session of 16 April, the EFRAG Secretariat presented the content of Draft Comment Letter (‘DCL’) SASB 

Industry standards for discussion and approval. The draft comment letter was approved by 19 votes (no objections) 

and it forms a recommendation of the SR TEG for SRB approval. 

 

3.8 Friends of EFRAG 

For information on the advantages, conditions and how to apply to become a  Friends of EFRAG – Sustainability 

Reporting, Please visit our website or contact us directly at friendsofefrag@EFRAG.ORG.  

Entities can also become Friends of EFRAG – Financial Reporting. 

For more information, please see the EFRAG website. 

 

https://www.efrag.org/sites/default/files/media/document/2025-10/Friends%20of%20EFRAG%20SR.pdf
https://www.efrag.org/sites/default/files/media/document/2025-10/Friends%20of%20EFRAG%20SR.pdf
https://www.efrag.org/en/about-us/friends-of-efrag
mailto:friendsofefrag@EFRAG.ORG
https://www.efrag.org/sites/default/files/media/document/2025-10/Friends%20of%20EFRAG%20FR.pdf
https://www.efrag.org/en/about-us/friends-of-efrag


 

 

3.9 Visit the EFRAG ESRS Knowledge Hub 

The ESRS Knowledge Hub launched early December 2025 gives you a wealth of information on ESRS and VSME and 

EFRAG's sustainability reporting activities. It provides an interactive online platform to support companies, 

practitioners and stakeholders in navigating ESRS, VSME standard and broader sustainability reporting materials 

developed by EFRAG and all key materials related to ESRS in a single comprehensive environment.  

The platform provides access to the adopted 2023 ESRS as well as to the simplified ESRS, the VSME standard in an 

interactive way. The interactive feature has also been implemented for EFRAG's technical advice on simplified ESRS 

(to be replaced by the delegated act once adopted by the EC). 

Visit the ESRS Knowledge Hub! 

 

VACANCIES1 

Internships  
EFRAG offers opportunities for university students and recent graduates in the form of internships lasting between 

six and twelve months. This will allow interns to acquire an understanding of EFRAG’s work in the financial 

reporting and/or sustainability reporting fields. 

Applicants for an internship are eager to keep learning to get a taste of professional life, discover how we make an 

impact that matters, and get ahead in your career! 

You will gain: 

• An overview of the EFRAG’s objectives and activities; 

• A first professional and personal experience in the dynamic world of corporate reporting standard setting 

and the identification of good reporting practices in a European and global environment; 

• Working in a dynamic and multi-cultural environment as well as direct interaction with a rich network of 

corporate reporting stakeholders; 

• The opportunity to work closely with experienced professionals and executives; 

• Exposure to the European and global corporate reporting sectors; and 

• Practical knowledge in your area of study. 

You will work in the EFRAG offices in Brussels. 

Next openings: at present with very limited places for financial reporting with a start  from June and more 

possibilities for a start in September. For sustainability reporting the next opportunity will be from September 

2026 (applications open from May). 

 

 

1 Applications, consisting of a letter of motivation and a detailed CV, should be sent via the form below (continuous recruitment). In applying for a 

function at EFRAG, the applicant agrees that EFRAG can process the data you have provided in your CV, cover letter and any other document. EFRAG 

will store your CV, cover letter and any other document in its database for one year. 

 

https://knowledgehub.efrag.org/eng


 

 

 

Financial reporting 

EFRAG continues to consider applications from experts with a financial reporting background with thorough IFRS 

knowledge and is specifically looking for technical manager and junior technical manager level. Applications require 

EEA nationality and reallocation to Brussels/Belgium. Applications, including a letter of motivation and a detailed 

CV, should be sent to Saskia Slomp, EFRAG CEO, at Rh@efrag.org  

For our advertisements, please visit EFRAG’s website. 

 

Sustainability reporting 

SUSTAINABILITY REPORTING EXPERTS 

EFRAG welcomes expressions of interest from sustainability reporting experts. Opportunities may arise in Brussels 

and require EEA nationality. Please note that there are currently no open positions.  

For our advertisements, please visit EFRAG’s website.  

 

 

 

mailto:rh@efrag.org
https://www.efrag.org/en/join-efrag#vacanciesfr
https://www.efrag.org/en/join-efrag#vacanciessr


 

 

 

 


