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EFRAG UPDATE APRIL 2025 
The EFGRAG Update is published on a monthly basis to inform constituents about due process publications, 
public technical discussions and decisions taken that month.  

1.1 High-Quality Corporate Reporting in the Next EU Budget Consulta-

tion 

EFRAG encouraged stakeholders in the field of corporate reporting to participate in the European Commission’s 

(EC) consultation on the future EU long-term budget (MFF) by 6 May 2025.  To highlight the importance of 

continuing supporting high-quality financial reporting, sustainability reporting, and auditing standards in the EU’s 

future programmes. 

High-quality corporate reporting standards are crucial for transparency, accountability, and informed decision-

making. They play a vital role in supporting the EU’s competitiveness agenda. 

Corporate reporting builds trust and credibility by providing a clear view of an entity’s financial health and impact. 

Effective reporting improves access to capital markets, and stimulates sustainable finance, driving progress towards 

Savings and Investment Union. 

Europe must continue to lead in setting reporting standards that are fit for purpose and globally relevant. EFRAG 

plays a key role for Europe in the corporate reporting standard-setting process. 

By completing the consultation, stakeholders contributed to supporting EFRAG’s mission to serve the European 

public interest in both financial and sustainability reporting by developing and promoting European views in the 

field of corporate reporting. 

1.2 EFRAG March Podcast Highlights 

Short on time? Catch the key updates in financial and sustainability reporting on the EFRAG Podcast, hosted by FR 

TEG Chair Sébastien Harushimana and SR TEG Chair Chiara Del Prete. 

Sustainability Reporting Podcast Episode #4 

• Spotify 

• YouTube 

Financial Reporting Podcast Episode #4 

• Spotify 

• YouTube 

Prefer reading instead? Download the pdf. 

Stay tuned for the next episode by subscribing to our YouTube and Spotify channels. The next episode will be 

published by the end of May! 

 

https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14525-EUs-next-long-term-budget-MFF-EU-funding-for-the-single-market-and-cooperation-between-national-authorities_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14525-EUs-next-long-term-budget-MFF-EU-funding-for-the-single-market-and-cooperation-between-national-authorities_en
https://open.spotify.com/episode/2B52g7vdvFZpgYOzK5B1w0?si=M88IKGZ7QmeKGeYOkS53oQ&nd=1&dlsi=ee51a64b1f0147ff
https://www.youtube.com/watch?v=4CQMuaXRMfg&ab_channel=EFRAG
https://open.spotify.com/episode/0bkjgnT9CVxiIEOpZCYEJd?si=kMoTiWyzTv-5_l6yDYHnZw&nd=1&dlsi=5ce44371e8104726
https://www.youtube.com/watch?v=yfh57xtnLs4&ab_channel=EFRAG
https://www.efrag.org/sites/default/files/2025-04/efrag_update_march_2025.pdf
https://www.youtube.com/@efrag-org
https://open.spotify.com/show/1Z2azSsMnoSYJLXlJG4GJz
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1.3 Report with Key Messages from the March 2025 IFASS Meeting  

The report from the March 2025 IFASS meeting, held in Naples, Italy, has been published. This was EFRAG SR TEG 

Chair Chiara Del Prete’s final meeting as IFASS Chair. 

Read the report  

The meeting was co-sponsored by Organismo Italiano di Contabilità (OIC-Italy) and EFRAG with support 

from Società Italiana dei Docenti di Regioneria e di Economia Aziendale (SIDREA) and KPMG Italy. 

The meeting covered a range of financial reporting, sustainability reporting, and other cross-cutting topics. 

For more information, please see the EFRAG website. 

  

https://www.efrag.org/sites/default/files/media/document/2025-05/Final%20Report%2012-14%20March%202025%20IFASS%20Meeting.pdf
https://www.efrag.org/en/news-and-calendar/news/report-with-key-messages-from-the-march-2025-ifass-meeting-now-available
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EFRAG’S FINANCIAL REPORTING  

ACTIVITIES 

 

2.1 Events 

EFRAG VIRTUAL ROUNDTABLE ON CONNECTIVITY OF REPORTED INFORMATION  
On 25 April 2025, as part of its research project on the connectivity between financial and sustainability reporting, 

EFRAG hosted an online roundtable event (Practical Considerations of Connecting Financial and Sustainability Re-

porting’). The roundtable, which had 600+ attendees, was an opportunity for stakeholders (preparers, users, audi-

tors, regulators, and other stakeholders) to exchange views on the suitability of selected illustrations of connectivity 

and share insights on the practical challenges and benefits of achieving connectivity in practice. The latter involved 

presentations by a selection of preparers, users, auditors and an enforcer. A summary report will be available soon. 

For more information about EFRAG’s Connectivity project, please see the news item. 

2.2 Other news 

EFRAG FR TEG STRENGTHENS RATE-REGULATED ACTIVITIES WORKING GROUP AHEAD OF NEW IFRS 

STANDARD 

EFRAG FR TEG has officially approved the appointment of eight new members to its Rate-regulated Activities 

Working Group (EFRAG RRAWG), in anticipation of the upcoming IFRS Accounting Standard Regulatory Assets and 

Regulatory Liabilities, expected to be issued later in 2025. 

The new members will bolster EFRAG’s activities in preparing the draft endorsement advice, influencing, and 

endorsement advice activities, including contributing to assessing the practicability of the new Standard. 

EFRAG remains focused on ensuring that sectors under rate-regulation are adequately represented, paving the way 

for a robust and transparent assessment process, and ultimately, a timely adoption of the new Standard across 

Europe. 

See the new composition of the EFRAG RRAWG. 

For more information, please see the news item. 

2.3 Publications 

FINAL ENDORSEMENT ADVICE 

EFRAG FRB approved on 29 April the endorsement advice on IFRS 18 Presentation and Disclosure in Financial 

Statements.  The endorsement advice was submitted to the European Commission on 5 May.   

IFRS 18 aims to enhance the usefulness of information presented and disclosed in the financial statements, 

addressing stakeholder feedback, especially from users requesting better information about companies’ financial 

performance. IFRS 18 impacts the presentation of financial information of each entity. It aims to improve the way 

companies communicate information in their financial statements, providing investors a better basis for analysing 

and comparing companies’ performance.  

https://www.efrag.org/en/financial-reporting/about-connectivity
https://events.teams.microsoft.com/event/1772903b-4eca-4c6c-939c-6415c58d4e44@4bd6cc76-3da3-4b07-b39e-cd301034dfac/registration
https://events.teams.microsoft.com/event/1772903b-4eca-4c6c-939c-6415c58d4e44@4bd6cc76-3da3-4b07-b39e-cd301034dfac/registration
https://www.efrag.org/en/financial-reporting/about-connectivity
https://www.efrag.org/en/news-and-calendar/news/join-the-virtual-roundtable-practical-considerations-of-connecting-financial-and-sustainability
https://www.efrag.org/en/about-us/working-groups-and-advisory-panels/efrag-rateregulated-activities-working-group-efrag-15
https://www.efrag.org/en/about-us/working-groups-and-advisory-panels/efrag-rateregulated-activities-working-group-efrag-15
https://www.efrag.org/en/about-us/working-groups-and-advisory-panels/efrag-rateregulated-activities-working-group-efrag-15
https://www.efrag.org/en/news-and-calendar/news/efrag-fr-teg-strengthens-rateregulated-activities-working-group-ahead-of-new-ifrs-standard
https://www.efrag.org/system/files/sites/webpublishing/Project%20Documents/2102021338185228/Endorsement%20Advice%20on%20IFRS%2018%20Presentation%20and%20Disclosure%20in%20Financial%20Statements%20-%20Letter%20to%20the%20EC.pdf
https://www.efrag.org/system/files/sites/webpublishing/Project%20Documents/2102021338185228/Endorsement%20Advice%20on%20IFRS%2018%20Presentation%20and%20Disclosure%20in%20Financial%20Statements%20-%20Letter%20to%20the%20EC.pdf
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In its endorsement advice, EFRAG concluded that IFRS 18 meets the technical criteria for endorsement, is not 

contrary to the principle of true and fair view and that its adoption would be conducive to the European public good. 

EFRAG therefore recommended its endorsement. 

 

2.4 EFRAG FINANCIAL REPORTING BOARD (EFRAG FRB) 

Webcast meeting 29 April 2025 

EFRAG FRB held a webcast meeting on 29 April 2025 and discussed the following topics: 

IFRS 18 PRESENTATION AND DISCLOSURE IN FINANCIAL STATEMENTS 

The EFRAG FRB discussed and approved EFRAG’s Final Endorsement Advice on IFRS 18 Presentation and Disclosure 

in Financial Statements as recommended by FR TEG. 

IASB RESEARCH PROJECT POST-IMPLEMENTATION REVIEW OF IFRS 16 LEASES 

The EFRAG FRB discussed the approach to be followed for the approval of EFRAG's Draft Comment Letter ('DCL') 

and agreed to arrange a joint meeting with EFRAG FR TEG in July 2025 in order to publish the DCL for consultation 

in July. EFRAG FRB members also provided comments and suggestions on the prioritisation of issues discussed with 

EFRAG FR TEG. 

NEXT MEETINGS 

The next EFRAG FRB meeting was held on 14 May 2025, jointly with the EFRAG FR TEG. 

2.5 EFRAG FINANCIAL REPORTING TECHNICAL EXPERT GROUP (EFRAG 

FR TEG) 

Webcast meeting 15 April 2025 

EFRAG FR TEG held a webcast meeting on 15 April 2025 and discussed the following topics: 

IFRS 18 PRESENTATION AND DISCLOSURE IN FINANCIAL STATEMENTS 

EFRAG FR TEG discussed the feedback received on the Draft Endorsement Advice during the consultation period. 

Members generally agreed with the changes made to the Endorsement Advice and recommended it for approval to 

the EFRAG FRB. 

IASB RESEARCH PROJECT INTANGIBLE ASSETS 

EFRAG FR TEG discussed the IASB’s initial direction of the Intangible Assets project, focusing on the objective, scope 

and key areas for exploration. Members broadly agreed that IAS 38 Intangible Assets needs modernising to reflect 

emerging types of intangibles and supported a focus on improving recognition and measurement, emphasising the 

need for clearer principles. In addition, exploring additional disclosures was considered useful. However, views 

varied on whether crypto-assets and carbon credits should be addressed in the Intangible Assets project, or 

separately.  

IFRS 19 SUBSIDIARIES WITHOUT PUBLIC ACCOUNTABILITY : DISCLOSURES 

EFRAG FR TEG discussed the EFRAG Secretariat analysis of the results of the outreach activities performed on the 

project and the drafting of Appendices 2 and 3 of the Draft Endorsement Advice. Members congratulated the EFRAG 

Secretariat for the good work done and provided some limited comments and drafting suggestions. No decisions 

were taken at the meeting. 

https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-frb-webcast-meeting-29-april-2025
https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-frb-efrag-fr-teg-joint-webcast-meeting-14-may-2025
https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-fr-teg-webcast-meeting-15-april-2025
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IASB PROJECT RATE-REGULATED ACTIVITIES  

EFRAG FR TEG considered the latest IASB proposals related to unit of account and offsetting, and recognition and 

derecognition of regulatory assets and regulatory liabilities to be included in the upcoming IFRS Accounting 

Standard Regulatory Assets and Regulatory Liabilities. Members recommended that EFRAG seeks further input on 

the unit of account during the endorsement phase of the project. 

Webcast meeting 16 April 2025 

EFRAG FR TEG held a webcast meeting on 16 April 2025 and discussed the following topics: 

AMENDMENTS TO IFRS 19  SUBSIDIARIES WITHOUT PUBLIC ACCOUNTABILITY: DISCLOSURES 

EFRAG FR TEG were provided an update on the feedback received by the IASB on the Exposure Draft Amendments 

to IFRS 19 Subsidiaries without Public Accountability: Disclosures (‘the ED‘) and on the IASB´s tentative decisions 

taken following the consultation on the ED. Members did not object to the IASB’s tentative decisions taken, 

considering stakeholder feedback. 

IASB RESEARCH PROJECT POST-IMPLEMENTATION REVIEW OF IFRS 16 LEASES 

EFRAG FR TEG discussed the latest IASB tentative decisions taken in March in relation to the structure and specific 

questions to be included in the Request for Information ('RFI') for the public consultation of the Post-

Implementation Review ('PIR') of IFRS 16 Leases. While they generally supported these tentative decisions, they 

emphasised the importance of including specific questions on certain topics that EFRAG FR TEG classified as 'high 

priority'. 

IASB PROJECT RATE-REGULATED ACTIVITIES 

EFRAG FR TEG considered some of the proposals related to measurement of regulatory assets and regulatory 

liabilities to be included in the upcoming standard Regulatory Assets and Regulatory Liabilities. Members 

recommended that EFRAG seeks additional input on measurement requirements during the endorsement phase of 

the project. 

NEXT MEETINGS 

The next EFRAG FR TEG meeting was held on 13 May 2025, jointly with the EFRAG User Panel.  

 

https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-fr-teg-webcast-meeting-16-april-2025
https://www.ifrs.org/content/dam/ifrs/project/updating-ifrs-19/iasb-ed-2024-5-ifrs19-dr.pdf
https://www.ifrs.org/content/dam/ifrs/project/updating-ifrs-19/iasb-ed-2024-5-ifrs19-dr.pdf
https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-fr-teg-user-panel-joint-physical-meeting-13-may-2025
https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-fr-teg-efrag-user-panel-physical-meeting-13-may-2025
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3 

EFRAG’S SUSTAINABILITY REPORTING 

ACTIVITIES 
 

3.1 EFRAG delivers Work Plan to the European Commission in response 

to ESRS Simplification Mandate 

On 25 April 2025, EFRAG officially submitted its work plan to the European Commission outlining the steps it will 

take to fulfil the specific mandate received on 27 March 2025 to provide technical advice on the revision and 

simplification of the European Sustainability Reporting Standards (ESRS). 

Following the publication of the Omnibus proposals and in line with the European Commissioner 

Albuquerque’s request, the EFRAG Sustainability Reporting Board (SRB) approved on 25 April its comprehensive 

and fast-tracked work plan to deliver its technical advice by 31 October 2025. 

The EFRAG SRB is fully committed to the objective of reducing the reporting burden for companies while ensuring 

that ESRS remain practical, effective, and proportionate and support the quality and robustness of sustainability 

disclosures. EFRAG’s approach to ESRS simplification builds on the experience of first-wave companies that 

implemented ESRS as adopted in 31 July 2023 for their 2024 financial year. 

Following the EFRAG SRB discussions on 15 April, the EFRAG Secretariat and the EFRAG SRB worked intensively to 

complete the detailed operational action plan and timeline supporting the work plan submitted to the European 

Commission on 25 April. The work plan sets out the key activities, deliverables, and stakeholder engagement that 

EFRAG will undertake in order to meet the target deadline of 31 October 2025. It includes in particular a public 

consultation on the Exposure Drafts which, due to time constraints, will take place between the end of July and early 

September. 

EFRAG is fully committed to supporting the European Commission’s objectives and will maintain close coordination 

with its services throughout the process. 

In line with EFRAG’s transparency principles, the work plan is publicly available. 

For more information, please see the EFRAG website. 

3.2 ESRS simplification: public call for input, one to one interviews and 

outreach events  

Following the mandate received on the 27 March 2025 to execute a simplification of the ESRS by October 2025 and 

in consideration of the importance of basing the proposed amendments on lessons learnt with the preparation and 

use of the first reports released by the companies in the first wave, EFRAG has launched a massive input gathering 

plan.  

In the month of April, the EFRAG Secretariat interviewed in one-to-one meetings supported by prior written input 

with 13 preparers and 7 audit firms. Two outreach events took place with a national standard setter (involving 

multiple preparers) and a business association (involving the respective members). This effort will further continue 

in May. 

https://www.efrag.org/en/news-and-calendar/news/eu-commissioner-albuquerque-addresses-efrag-srb-on-esrs-simplification-mandate
https://www.efrag.org/sites/default/files/media/document/2025-04/EFRAG%20ESRS%20Revision%20Work%20Plan%20and%20Timeline%20submitted%20to%20the%20EC_25042025.pdf
https://www.efrag.org/en/news-and-calendar/news/efrag-delivers-work-plan-to-the-european-commission-in-response-to-esrs-simplification-mandate
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In consideration of the short expected period for the public consultation in summer, to give sufficient time to 

stakeholders to provide their view, on the 8 April 2025, EFRAG launched a public call for input, which was open until 

the 6 May, to gather input on the key areas of simplification identified in the Explanatory Memorandum of the 

Omnibus proposal, including: 

• ESRS mandatory datapoints that are least important or problematic for general-purpose sustainability, per 

each Disclosure Requirement (with separate consideration given to cross-cutting, environment, social and 

governance matters); 

• suggestions on how to modify the ESRS provisions that are deemed unclear; 

• suggestions on how to improve consistency with other EU legislation; 

• suggestions on how to improve the ESRS provisions on materiality to ensure that undertakings report only 

material information, do not report unnecessary information and do not dedicate excessive resources to 

the materiality assessment process; 

• suggestions on how to simplify the structure and presentation of the standards; 

• suggestions on how to further enhance interoperability with global sustainability reporting standards; and 

• any other modifications that could simplify the ESRS without compromising their role in supporting the 

Green Deal. 

EFRAG has received more than 800 individual submissions to this survey.  

3.3 VSME Ecosystem 

UPDATE ON THE EFRAG SME FORUM AND VSME COMMUNITY 

The SME Forum consists of a total of 47 representatives, preparers, users, platforms and initiatives as well as 

Observers (institutional). The kick-off meeting of the SME Forum's took place on 17 February 2025. In the meantime, 

EFRAG has also revamped its VSME Community that has expanded to over 500 members from a wide range of 

individual stakeholders representing preparers, users (SMEs business counterparts such as banks, investors and 

large undertakings), academics, NGOs, accountants and international/governmental institutions. Addressing both 

the SME Forum and the VSME Community, EFRAG has launched a series of surveys that serve to design the draft 

content of the three support guides to be delivered by EFRAG as part of the VSME Ecosystem by November 2025. 

Specifically, the VSME support guide for Disclosure C2 (Description of practices, policies and future initiatives for 

transitioning towards a more sustainable economy), Disclosure C3 (GHG reduction targets and climate transition) 

and Disclosure C7 (Severe negative human rights incidents). A total of 33 out of 47 SME Forum members responded 

to the Survey on support guide C2. In addition, 252 out of 524 VSME Community members responded to the Survey 

on support guide C2. Based on this feedback EFRAG Secretariat has presented to EFRAG SR TEG on 29 April SR TEG 

the draft VSME C2 support guide. This can be found in the dedicated page on EFRAG’s website, together with the 

summary of the feedback received. The next SME Forum meeting is planned for the 3 June 2025. More details will 

follow in the upcoming weeks. 

UPDATE ON THE SUPPORT GUIDES 

Following the presentation of the draft VSME C2 support guide (Description of practices, policies and future 

initiatives for transitioning towards a more sustainable economy), at the EFRAG SR TEG on the 29 April 2025, EFRAG 

SR TEG and the EFRAG SRB will be consulted for a two-weeks written feedback period. For what concerns the 

support guides on Disclosures C3 and C7, EFRAG is currently analysing the results of the survey to the SME Forum 

and VSME Community. The redrafted versions will tentatively be presented to EFRAG SR TEG in May 2025.  

Lastly, as part of the support guides, EFRAG has finalised the first draft of the VSME Digital Template and draft VSME 

XBRL Taxonomy which have been presented to SME Forum members on 11 April 2025. SME Forum members and 

https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-sr-teg-meeting-29-april-2025
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Digital Reporting Consultative Forum members may provide feedback on the draft VSME Digital Template and draft 

VSME XBRL Taxonomy by the end of April 2025.  In parallel, EFRAG is also working on the Excel to XBRL converter 

which will be enable the automatic generation of the XBRL report once the undertaking fills the VSME Digital 

Template. A first draft of the converter is expected to be ready by May 2025. 

UPDATE OUTREACH EVENTS AND TRAINING SESSIONS 

On 7 April 2025, stakeholders looking to gain a deeper understanding of the EFRAG Voluntary Sustainability 

Reporting Standard for non-listed SMEs (VSME) participated in the hybrid event, “VSME in Action: Empowering 

SMEs for a Sustainable Future”. A full report is available, along with the slides of the event. Additionally, the 

recordings of the event have been AI-translated and made public. 

The EFRAG Secretariat also participated in a hybrid training organised by the European Commission (DG GROW) on 

29 April 2025. 

Lastly, on 11 June 2025, OECD and EFRAG will organise a joint VSME Outreach Event. 

For more information, please see EFRAG’s website. 

 

EFRAG MAPPING OF INITIATIVES, TOOLS AND PLATFORMS FOR SME SUSTAINABILITY REPORTING  

Between 4 February 2025 and 24 February 2025 all interested parties were invited to apply to a public call for 

expression of interest to map existing and ongoing initiatives on SME sustainability reporting, digital platforms, and 

digital tools (e.g. GHG calculators, geolocation tools). EFRAG Secretariat has received 224 responses to the survey 

on platforms and SME related initiatives, while 99 responses to the survey on tools (68 in operational phase). EFRAG 

has analysed the responses, revised the criteria and has sent the self-assessment gridline to those platforms that 

fulfilled the newly determined criteria. The assessment aims to compare the consistency of the platforms and other 

initiatives with EFRAG's VSME to stimulate and ensure a coordinated adoption in Europe. A report of the findings is 

expected to be published in the next months. 

3.4 Other news 

EFRAG JOINS GHG PROTOCOL INDEPENDENT STANDARDS BOARD AS OBSERVING ENTITY 

EFRAG is pleased to announce its participation as an Observing Entity on the GHG Protocol Independent Standards 

Board (ISB), joining other key global standard-setting and disclosure organisations. The GHG Protocol welcomed 

five new Observing Entities, including EFRAG, CDP, GRI, ISSB, and SBTi, to support enhanced collaboration and 

alignment across the greenhouse gas (GHG) accounting and reporting ecosystem. 

As an Observing Entity, EFRAG will participate in ISB meetings in a non-voting capacity, contributing its expertise 

to ongoing standard development and revision processes. This collaboration builds on EFRAG’s commitment to 

fostering quality and comparability in sustainability reporting, particularly with regard to climate-related 

disclosures. 

EFRAG welcomes this opportunity to work alongside leading organisations in advancing interoperability and 

driving progress in the global sustainability landscape. 

For more information, please see the EFRAG website and visit the GHG Protocol announcement. 

https://www.efrag.org/sites/default/files/media/document/2025-05/VSME%20in%20Action%20-%20Summary%20Report.pdf
https://www.efrag.org/sites/default/files/media/document/2025-05/Slides%20-%20EFRAG%20VSME%20in%20Action%20-%20Empowering%20SMEs%20for%20a%20Sustainable%20Future%20-%207%20April%202025.pdf
https://vimeo.com/showcase/11676404
https://www.efrag.org/en/news-and-calendar/news/join-efrags-vsme-in-action-empowering-smes-for-a-sustainable-future-on-7-april-2025
https://www.efrag.org/en/news-and-calendar/news/call-for-expression-of-interest-efrag-mapping-of-initiatives-tools-and-platforms-for-sme
https://www.efrag.org/en/news-and-calendar/news/call-for-expression-of-interest-efrag-mapping-of-initiatives-tools-and-platforms-for-sme
https://www.efrag.org/en/news-and-calendar/news/efrag-joins-ghg-protocol-independent-standards-board-as-observing-entity
https://ghgprotocol.org/blog/release-ghg-protocol-welcomes-observing-entities-independent-standards-board
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3.5 EFRAG SUSTAINABILITY REPORTING BOARD (SRB) 

TOPICS COVERED MEETING DATE

ESRS VSME  8 April 2025 

ESRS simplification workplan  15 April 2025 

ESRS simplification workplan (closed) 23 April 2025 

ESRS simplification workplan 25 April 2025 

ESRS simplification workplan (closed) 30 April 2025 

The next EFRAG SRB meeting will be held on 6 and 7 May 2025. 

ESRS SIMPLIFICATION WORKPLAN 

On 15 April 2025, the EFRAG SRB discussed the workplan to be delivered to the European Commission. Reasonable 

agreement was reached on the document itself and on the need to grant a public consultation, while concerns were 

expressed by almost half of the EFRAG SRB members on the lack of a detailed planning including working methods, 

which was not yet available at the time of this meeting. Pending the completion of this detailed planning, the 

document could not be approved.  

On 25 April, the EFRAG SRB met again to discuss an updated version of the document to be sent to the European 

Commission, as well as the internal detailed planning documents which were in the meanwhile completed. The 

EFRAG SRB members approved the updated plan with one abstention. 

 

3.6 EFRAG SUSTAINABILITY REPORTING TECHNICAL EXPERT GROUP (SR 

TEG)

TOPICS COVERED MEETING DATE

ESRS simplification (closed):  
• Process for simplification 
• Restructuring of ESRS 2  
• Prototype of narrative disclosures 
• Decision tree 

Q&A (closed) 

1 April 2025 

EC public consultations on next Multi-annual financial framework (closed) 

ESRS simplification: issues with the presentation of the standards (closed) 

Scope of CSRD (closed) 

ESRS simplification: Value chain cap and reporting challenges (closed) 

VSME ecosystem 

3 April 2025 

ESRS simplification (closed):  
• Workplan 
• Questionnaire for users and CSO 
• Outreach plan 
• Burden reduction reliefs 

14 April 2025 

ESRS simplification (closed): 24 April 2025 

https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-srb-meeting-7-may-2025
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TOPICS COVERED MEETING DATE

• Alignment to GHG protocol 
• Leasing and investment properties 

ESRS simplification (closed): 
• Possible amendments to AR 16 of ESRS 1 
• SFDR PAI 

28 April 2025 

VSME C2 support guide overview 

ESRS simplification (closed) on reporting boundaries: 
• Alignment with GHG Protocol 
• Leasing and investment properties 

29 April 2025 

 

The next EFRAG SR TEG meeting will be held on 12 May 2025. The SR TEG was also asked to provide input in written 

on a series of possible proposals in preparation to the ESRS simplification.  

VSME  

On 29 April 2025, EFRAG SR TEG discussed the draft support guide that EFRAG Secretariat has drafted for the 

disclosure C2 – Description of practices, policies and future initiatives for transitioning towards a more sustainable 

economy. This support guide falls within the five deliverables of the VSME Ecosystem.  

3.7 Friends of EFRAG 

For information on the advantages, conditions and how to apply to join Friends of EFRAG – Sustainability Reporting, 

please visit our website or contact us directly at friendsofefrag@EFRAG.ORG 

Entities can also become Friends of EFRAG – Financial Reporting. 

For more information, please see the EFRAG website. 

  

https://www.efrag.org/en/news-and-calendar/meetings-calendar/efrag-sr-teg-meeting-12-may-2025
https://www.efrag.org/sites/default/files/media/document/2024-07/FRIENDS%20OF%20EFRAG%20-%20SR%20%20Brochure.pdf
https://www.efrag.org/en/about-us/friends-of-efrag
https://www.efrag.org/sites/default/files/media/document/2024-07/FRIENDS%20OF%20EFRAG%20-%20FR%20%20Brochure.pdf
https://www.efrag.org/en/about-us/friends-of-efrag
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VACANCIES1 

Corporate – both pillars 

COMMUNICATIONS INTERN 

EFRAG is seeking a motivated and detail-oriented communications assistant intern to provide support to our 

communications team, especially on visual design, graphic creation and video production. Under the guidance of 

EFRAG’s communications managers, the communication assistant intern will play a key role in enhancing and 

reinforcing EFRAG's visibility and awareness among stakeholders through effective communication strategies, 

contributing to both financial and sustainability reporting activities. A professional attitude and conduct are 

expected throughout the internship, including reliability, respect, and a proactive mindset. 

Application deadline: 30 May 2025 

Starting date: June 2025 

For any questions, please contact Caroline Martins (caroline.martins@efrag.org) & Daria Delnevo 

(daria.delnevo@efrag.org) Communications Managers. 

For more information, please see the EFRAG website. 

INTERNSHIPS – FINANCIAL REPORTING AND SUSTAINABILITY REPORTING  

EFRAG offers opportunities for university students and recent graduates in the form of internships lasting between 

six and twelve months. This will allow interns to acquire an understanding of EFRAG’s work in the financial 

reporting and/or sustainability reporting fields. 

Applicants for an internship are eager to keep learning to get a taste of professional life, discover how we make an 

impact that matters, and get ahead in your career! 

You will gain: 

• An overview of the EFRAG’s objectives and activities; 

• A first professional and personal experience in the dynamic world of corporate reporting standard setting 

and the identification of good reporting practices in a European and global environment; 

• Working in a dynamic and multi-cultural environment as well as direct interaction with a rich network of 

corporate reporting stakeholders; 

• the opportunity to work closely with experienced professionals and executives; 

• exposure to the European and global corporate reporting sectors; and 

• Practical knowledge in your area of study. 

You will work in the EFRAG offices in Brussels. 

 

 

1 Applications, consisting of a letter of motivation and a detailed CV, should be sent via the form below (continuous recruitment). In applying for a 

function at EFRAG, the applicant agrees that EFRAG can process the data you have provided in your CV, cover letter and any other document. EFRAG 

will store your CV, cover letter and any other document in its database for one year. 

 

mailto:carloline.martins@efrag.org
mailto:daria.delnevo@efrag.org
https://www.efrag.org/en/join-efrag-staff/communications-intern
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Next openings: September 2025  

Financial reporting 

EFRAG continues to consider applications from experts with a financial reporting background with a thorough IFRS 

knowledge. Applications require EEA nationality and reallocation to Brussels/Belgium. Applications, including a 

letter of motivation and a detailed CV, should be sent to Saskia Slomp, EFRAG CEO, at Rh@efrag.org  

 For our advertisements, please visit EFRAG’s website. 

Sustainability Reporting 

INTERNSHIP – DIGITAL REPORTING (XBRL TAXONOMY) 

Support the EFRAG sustainability reporting activities in developing draft European Sustainability Reporting 

Standards (ESRS) in the area of digital corporate sustainability reporting in XBRL. 

The digital sustainability XBRL taxonomies developed by EFRAG will be used by thousands of companies to make 

their human-readable sustainability statements machine-readable. 

The internship role entails giving support to the work conducted by EFRAG’s technical staff in the drafting of 

technical documents, regular engagement with EFRAG’s governance bodies (EFRAG Reporting Technical Expert 

Groups and Reporting Boards), international XBRL experts, working groups and the outreach to a broad range of 

external stakeholders including preparers, users, national standard setters, auditors and regulators. 

The selected candidate would start as soon as possible.  

Should you have any questions, please contact Richard Boessen (EFRAG Senior Digital Reporting Technical 

Manager) at richard.boessen@efrag.org and Saskia Slomp (EFRAG CEO) at saskia.slomp@efrag.org.   

For more details, including on how to apply, please visit EFRAG’s website. 

SUSTAINABILITY REPORTING EXPERTS 

EFRAG continues to consider applications from sustainability reporting experts, notably from social and human 

rights specialists (employment and labour rights due diligence) with a senior profile. Positions are based in Brussels 

and require EEA nationality. All positions are based in Brussels, and require EEA nationality.  Applications, including 

a letter of motivation and a detailed CV, should be sent to Saskia Slomp, EFRAG CEO, at Rh@efrag.org  

For our advertisements, please visit EFRAG’s website. 

mailto:rh@efrag.org
https://www.efrag.org/en/join-efrag/senior-technical-manager-expand-your-ifrs-expertise
https://www.efrag.org/en/sustainability-reporting/esrs-workstreams/digital-tagging-xbrl-taxonomy
mailto:richard.boessen@EFRAG.ORG
mailto:saskia.slomp@efrag.org
https://www.efrag.org/en/join-efrag/internship-digital-reporting-xbrl-taxonomy
mailto:rh@efrag.org
https://www.efrag.org/en/join-efrag/senior-technical-manager-expand-your-ifrs-expertise


 

 

 

 


