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This paper has been prepared by the EFRAG Secretariat for discussion at a public meeting of EFRAG 
TEG. The paper forms part of an early stage of the development of a potential EFRAG position. 
Consequently, the paper does not represent the official views of EFRAG or any individual member of the 
EFRAG Board or EFRAG TEG. The paper is made available to enable the public to follow the discussions 
in the meeting. Tentative decisions are made in public and reported in the EFRAG Update. EFRAG 
positions, as approved by the EFRAG Board, are published as comment letters, discussion or position 
papers, or in any other form considered appropriate in the circumstances.

Interest Benchmark Reform
Cover Note

Objective
1 The objectives of the session are to:

(a) Consider the comments received in response to EFRAG’s Invitation to 
Comment on its draft comment letter on IASB ED/2019/1 Interest Rate 
Benchmark Reform (Proposed amendments to IFRS 9 and IAS 39);

(b) Discuss and agree to recommend to the EFRAG Board a final comment letter. 
2 EFRAG received 5 comments letters at the moment of writing. These comment 

letters can be found on the project webpage here.

Question for EFRAG TEG
3 Does EFRAG TEG agree with EFRAG’s Secretariat’s recommendations in Paper 

01-02 Analysis and Summary of Comments received?

Agenda Papers
4 In addition to this cover note, agenda papers for this session are:

(a) Agenda paper 01-02 – Analysis and Summary of Comments received;
(b) Agenda paper 01-03 – Final comment letter, compared version; and
(c) Agenda paper 01-04 – Final comment letter, clean version.

http://www.efrag.org/Activities/1901111001539286/IBOR-Reform-and-its-effects-on-financial-reporting

